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AY~HTOPCKOE3AK~IOlffiHHE 

Y'lacT1111KaM 06mecrna c orpa1111.'le11uoi1 0Tne-rcrne11HocTc.to «T3K A3PO<I>bl03J13» 
H 06mecTna c orpaHl1'·te1111oi1 OTBeTCTae11110CTb10 «A3poq>1 ... 103n3 f'pynn» 

M 11euue 

M1>1 rrpo13emr ay.zuff np1rnaraeMoi1 ro.0.013011 1<oncom>1,znrpo13ammfi: qrn.uauco.Boa 
OHeTflOCTR 06w.ecrna c orpaHMtJeHHOH OTBeTcrne1mocTLIO «A3po¢r,103m fpynrr» (Of PH 
I 027739283274, 125167, ropoJl. MocKBa, ynaua BmcTopeHKO, Jl.OM 5, cTp 1) H ero .z.co11epHHX 
opra1-rn3aw1li (.n;anee - «fpyrrrra»), cocTO.SIUJ.CH 113 KOIICOJTML(M.pona1moro oTqeTa o con01cym10M 
.n.oxo.ne 3a ro.n;, 3aKOH'-Il113mIDICH 31 .ue1ca6pn 2021 ro.n.a, KOIICOJT.H.D.Rponamroro oTqeTa o 
qnurn0col30M 11orrmrce1nur 3a ro,l(, 3arcowrn.Brn11fic.SI 31 ,[(eJ<a6p.si 2021 ro.n;a, KonconH.LI.Mpona1rnoro 
OTtJeTa 06 .H3MeHemurx s I<aITHTane H KOHCOJIHJI.Hponam1oro OTtJeTa o .n.mrncemm. ixeHe>KH"bIX 
cpen.cTB 3a ro,.q, 3aJ<OWIHBilllfHC.SI 31 ixeI<a6p.H. 2021 ro.ua, a Ta101<e npliMetJaruri1 K ro,JJ,ono.H 
KOHCOJT.HJl.lip013arrnoi1 qnmaHCOBOH OTtJeTHOCTli 3a ro.u, 3al<OH\I.lfBIIrn.ik.st Ha yrcaJamryio .n:aTy, 
COCTO.SIIII.HX H3 KpaTKOro H3JJ021Ce1nur OCilOilHbDC 110JJQ)I(ellHH yqenroi1 TIOJIBTlflCM H npo<!eM 
Il05lCHHTeJJLHOH KncpopM~HH. 

TIO HaIUeMy MlleJUfIO, IlpirnaraeMa.H. fO,l(OBa.SI KOHCOJilf)UfpOBarma.SI cpm1aIICOBa.SI 
oneTUOCTb OTpa)lcaeT .nocT013epno no 13cex cym.ecrue1m1>1x OT11owemu1x IC011conHJJ.HpoBa1rnoe 
cpHnaJfconoe nonmKerrne f pyllTILr no cocTOSIIIHIO Ha 3 I .n:eKa6p5I 2021 roJl.a, a Taio1ce ee 
KOHCOJTM.ll"Hponam11,1e qllimaHconr..1e pe3ym.TaTLJ .nc.srrell.bHOCTf.f u KoncoJIH.l(Kponanaoe .u.nEnKemre 
.L(eHe>I<.ffblX cpe.n;crn 38 roix, 38KOH'llffifilHHCH 31 ,lle1<a6pJJ 2021 ro,L(a, B COOTBCTCTDIUI c 
Me)I<JzyHapo.nnLIMM crnn.n.apTaMH qnmaucol30H oneTnocTH (MC<l>O). 

Oc11ooan11e 01m Bbtp11:J1ce111m A-t11e11 w1 

Mr,1 nponema ay,JJ,RT n coorneTCTBHH c Men<.nynaponr·11>1M11 CTaH,napTa.Mli ay.roua (MCA). 
Harna OTBeTCTBCrIHOCTb 13 COOTBeTCTDHH c 9THMH CTan.n:apTaMH OilHCaHa 13 Pa3Jl.CJ1e 
«OrneTCTBCHlfOCTI> ay.n.HTOpa 38 ay.nHT fO.ll.OBOH KOHCOJIB,l(HponaHllOH cpHllaI-ICOBOH oTqeTUOCTl1» 
HacTosrm;ero 3arcmoqe1rn.sr. Mb1 .SIBJIH:eMC5! He3anHCHM&IMH no on1omemno JC fpyrme B 
cooTneTCTl3H'H c TipammaMH ne3anHCHMOCTH ayn11Topon H ay.n;11Topcrc11x opra1rn:3awra 11 
Kone1<coM npocpecc11orranr,uo:tr 3THKR aynnrnpon, cooTneTCTBYIOIURMH Me>I<.nytrnpo.n:uoM)' 
Ko.neKcy ::>Tl·ll<H npocpeccHonanbHhIX 6yxranTepon (nKJT10qa51 Me>K.nyuapo.D.HLre cTau.napT&r 
He3aBHCHMOCTH), pa3pa6ornIIuoMy ConeTOM no Me)I<.D;ynapoJJ.HblM cTru1.napTaM 3TMKH. JlJUJ 

npocpecc0oaanMIT>IX 6yxranTepo13, H naM11 n&monneur,r npo,rne HH!lle ofo13a1moc.T11 n 
cooTneTCTBHH c 3TBMH Tpe6ol3aJIID!MM npo<PeccHOIIaJJ&noH" 3THKH. Mr,1 nonaraeM, trro 
nonyqennr,re naMH. ayJI.IITopcKHe .noKaJaTenr,crna Jmm110TcJ1 nocTa:roqrlLIMH 11 na;:i:ne)lcaut11M.11, 
qTo6LI cny)(<HTb ocHona1meM .nm113r,1proKeHIDI Harnero MHemrn. 

Kmo•1eob1e aonpocbt ayouma 

Kmoqen1>1e nonpocy,1 ayL(M.Ta - 3TO 13onpoc&1, KOTopr,re, cornacuo ttarneMy 
rrpocpeccHOHa.JILHOM)' cy)1<.nemuo, RBJI.SIJIBCh 11a11:6onee 3Haq11MblMH .n;mr namero aymna ro.uol30H 
KOHCOmi,l(HpOBaHHOH cpru1ai-tCOl30M QTqeTHOCTK 3a Te1<yW:MH rrepHO,l(. 3rn nonpoc:bJ 6blJU1 
paCCMOTpeHI>I B KOI-ITeI<CTe Hamero ay.n1na ro.o;oBOM KOHCOJTiif,lUl:ponamroi1 qrnuaHCOBOH 
oneTUOCTH 13 ueJIOM H npH cpopMWpOBaJ1fll1 1-rawero Mliemrn 06 3TOH OT"qeTHOCTH, 1'I. MbJ rre 
B1>1pancaeM OT.nen&Horo MIIe1urn 06 3THX norrpocax. B OTllOlllemnr. r<a11c.noro fl3 yrca:Jarn-1i,ix l.:l11)J<e 
nonpocon Hal.lie om1ca1rne Toro, Kar< coorneTcTny10m11i-l nonpoc 6r,rn paccMOTpeu n xo.ue Hamero 
ay)JJ1Ta npWBO)'.(HTCSI 13 3TOM I<OHTeKCTe. 



Kfllo11eao1i <Jonpoc uyo11m11 
06ect(eue1111e a1teofJopom11b1x a1'm11<Jo<J 

Bonpoc TeC1'11poBam1Jr m 1eo6opoTHhlX atcrHDOB u a npe.U.MeT 06ecl.le11emu1 6w1 o.u.1111M 113 

HaM6oJTee cyw;ecTUeHHhJX ,ll)UI Hawero ay.11;1-mr, nocKOJlbK)' cocTaB11$1eT 311al111rem,1-1y10 4a<..'1'L> ncex 

aKl'HBOB f pynn hI Ha OT'leTHy10 AaTy, a nuo1<e noTOMY, l!TO npouecc o u em<Y! ue~u-1ocTM 11cno11h30Ba1rnH 

B 3Ha•utTeJTbHOH CTeneHH .ll.BJ15le'Y'C5l OU.Cl·IO'-Hlb!M H OCHOBbmaeTCSJ Ha .nonyw.e1rn.sJX, B t.taCTllOCTl1, Ila 

npon103e npOAaJI< H paCXOAOB, KOTOp1.>1e 3aBl1C51T OT npe,1.1.nonaraeMblX 6yA)'W.11X pbt11011llblX 11JUI 

3KOllOMl'.l'i.JCCKHX )'CJIOBHH. 

KaK coomaemcmay10u(t1li 0011poc fJbtfl pllcCA10mpe11a xooe11rm1ezo ayi>uma 
B paMK8X H8lliHX ay.a.11TOpCl<HX npOUCAYP Mbl, OOMHMO npot.tero, OlleHHJ111 np11Mem1eMble 

fpynnoi:i .o.onyr.neHl15l H MeTO)l,H!Uf, B 'iaCTHOCTH Te, KO'l'Op1.>1e OTllOCSITCH K n poruos11pyeMblM 061.>eMaM 

s1.>1p)"i1<l1 11 3aTpaTaM, .nonrocpoLtHhlM TeMnaM pocTa 11 CTaBKaM .o.11c1<01-1T11pona11m1. M1>1 nr..mom1HJ111 

TCCTHpOBaHHe BXOJJ.51.W.l-O< J].aHHblX, 38JlOJKeHliblX 13 MO):(eJlb, H TeCT"1pOBa1me apl1q>MCTl1LfCCKOH 

TOl.J110CTl1 MO,UCJTH, HCl10Jlb30BallllOH .nm• onpeJJ.CJ1Clll1H B03Mew.aeMOM cro11MOCTl1 Il TCCTe ua 

06ecue1-1eHHe OCHOBHblX cpe.D.CTB. 

Omeemcmeeuuocmb pyrwaoocma(1 11 Jmt(, 01nae•w1om,1t.x 3a J<Opnopammmoe 

ynpa6Jle1tlle ayoupyeMOZO /llll(O, 3a zoooayro KOllCO/lllOllpOaa//11y10 tjJUll{ll/C06YIO 

om11em11ocmb 

PyKono.n.cTno HeceT ornercrneHHOCTu 3a no,uroTOBKY H ,uocTonepFrne npell.CTaB11em1c 

)'1<a3a1moH: ro.nonoii Ko11coJIHJJ.Mpoua1rnoi1 cinmaHconoii 0Tqeruocn1 u coorue-rcT1nrn c MC<l>O 11 
3a CHCTeM)' BHyTpenHero KOI-!TpOIDl, KOTopyIO PYKOBO.[(CTBO CtfilTaeT Heo6XO)lliMOM .ll,JUI 
fIO,l.'(I'OTOBiili ro,uouoli KOHCOJIH.!UfPOBarmoli cpHilaiiCOBOH: QTqeTHOCTH, ae COJJ.Cp)Jcar.ne0. 

cymecTBeHHuL'X HCKIDI<eHHH BCJIC,UCTBHe He.uo6pocoBeCTHbfX ,uei1cTBHH liJIH ourn6oK. 

IlpH rro~roTOBI<e I'O,llOBOH KOHCOil.H.IlHponaHIIOH <J?mrnHCOBOH' OTtfeTUOCTli PYICOBO.ll,CTBO 
neceT OTBeTCTBeHrIOCTu 3a Ol(eH1<Y cnoco6nocTR rpynrn,1 rrpO.llOJDKaTb 1-renpephIBIIO CBOIO 

,ueHTeJThIIOCTh, 3a pacICpuITFle B coorneTCTBYIOlllIDC cny~rurx cne,uen11if, OTilOC~HXC}l K 

Henpepr,mnocTH ,uesrTe.JILIIocm, H 3a cocTaBne1rne OTti eTnocTH na ocuone ,uorrymelilrn o 

Henpepr,mnocra .n;e.srTeJThHOCTH, 3a HCI<moqeuneM crryqaeu, Kor.n:a pyr<ono.u.crno naMcpenaercM 
JIHKBHJJ.KpOBaTb rpyrrrry, npeI<paTHTb ee JJ,eJITeJILHOCTb HJIH I<Or.Ua y HCfO OTCYTC"TByeT Ka!<a}!

JUJ60 HHM pean.bHa.sr aJTI>TepHanma, KpoMe JIHKBH,llaUHH mm rrpcKpame1nrn ,n:eHTCJibllOCTR. 
Jlliua, orneqaromHe 3a Koprropanmuoe yrrpa.nnenae, HecyT OTllercrneHnocTr, 3a HaJl30p 3a 

ITO)lfOTOBl<OM fO,UOBOH KOI-lCOIDl.[(MpOBatntOW <lJHJiaUCOBOM OT'<leTHOCTH: fpynnLL 

Omaemcmaewt0Cmb ayi>umopa Ja ayi>um zoooaoil 1<.o11conui>upoat111110tl pt111a11coaml 

om11em11ocmu 

Hallla IJ,eJTI> COCTOliT B ITOJiytJeIHHI pa3YMIIOR ynepcHBOCTH B TOM, 'llTO rDJlOBa.H 
KOHCO.llll.LJ:Hponamra.sr ¢mranconrur oTqeTnocTb rre co.uep)I<In cymecrne1rnr,rx ttc1<ror<eIDtH. 

BCJie.L{CTBH:e He.n,o6poconecTHblX .n;eliCTBHH HJil1 OlllH60K, H B COCTaBJieHHH ay.n;11.Topc1<oro 

3ai<Jl1oqe1nrn, co.u.ep>t<arn.ero name MUenne. PasyMnrui: yuepenIIOCTb rrpe.ncraBJrneT co6oi'-i 
BblCOI<YIO CTerreHb ynepemIOCT11, HO rrn m3J1HCTCR rapaHTKCH Toro, '!TO ayWIT, npoBe.[(eHJlblH B 

COOTBCTCTBHH c Me)I<,ll)'HapO.llHLIMH CTan,L{apTaMH ay,ll,HTa, ncer.ua BLUll3JUJeT cyU.(CCTBeHRbTe 

MCKIDI<emrn npH ID( nruUI'll1:li. HcI<IDICetrnJI MOryT 6u1Tb pe3yJILTaTOM He,[(o6poconecTl:llilX 

.n:ei1crnai:i: wnB omH6oK H c~urra10Tc.H cymecrneHHblMH, ecn11 Mm1mo 06oc11ona1mo 
npe.n;nOJIQ)KH:Tb, qTo B OT,ZJ;e.JILHOCTH JrnH B COB01<ymrocn1 OllH MOryT IIOBJUU1Tb Ha 

3l<OTIOMRqectrne pewemrn 110Jib30DaTeJieH, rrpHlIBMaCM&Ie rra OCHOI3e JTOH· ro,llOBOH° 

KOHCOJI11.ll11pOBaHiiOH cp1mafICOBOH OTlJCTHOC'l'K. 

B paMI<ax ay.n;1na, rrpaBO.l{HMoro n coorneTcrn.1111 c MCA, MbI rrp1rMe11neM 
npocpecc110Han.bHoe cy)t<.uernre 11 coxparureM npocpecc1rnoa.JTbnr,m cJ<errraU'li3M na npoTJorceu.1-ur 

ncero ay.n.11rn. KpoMe rnro , Mor: 



a) BbI.SIBJUleM H ol'(e1umaeM pHCKH cyw.ecTne1uroro e:crca,1cemrn. rononoi% 
KOHCOJIH.l{flponaHHOH cpllliaHCOBOH OT1leTHOCTH ncrre.ncrn11e ne.rco6poconecnrr,rx .neliCTBRM HJ111 

OWH601c; pa.3pa6aTbIBaeM H npOBO.UHM aywnopCKMe rrpoue.uypI>I B OTBeT ua 3TH p11c1rn:; ITOJiytraeM 
ay,n:HTOpCKHe )l;OKa.3aTeJILcTBa, RBJISilOII(HCC51 l-(OCTaTo~nn,1Mt-f M Ha):(Jle)lcar.u.11.MM, 'lT06&1 CJlY)Klffb 
ocJ-ronarrneM .n:m1 nr,1pancenIDI Ramero Muet-nrn. P11cI< ueo6napy)1<emrn cymecTnemroro Hc1<a)[ce1nrn 
B pe3yrr£TaTe He.uo6poconecTH1>1x .n.eikrnHH: nL1we, qeM pHcK ueo6uapy)t<eHIDI cymecrnelliloro 
RCKfilicemur n pe3yJibTaTe omn6Irn, Tale Kai< ne.n:o6poconecTH&re ne:Hcrnmr MoryT BI<JUO\.fcrr& 
cronop, no.n.nor, yMr,1wneHH1>1ii rrponycrc, MCKa)lcemrne rrpencmnrrerme mHpopMaUH.11 0Jl.11 
.n.eHCTBIUI B o6xo.u CRCTeMhl BHyrpe1rnero ICOUTpOIDI; 

6) norryq:aeM noHM.Mauae cHcTeML1 nnyTpe1mero KOIITpomr, 11Merom.ei1: 3IlalJeIDie arur 
ay.URTa, c uem;ro pa.3pa60TKH ay.[(HTOpcl<HX npou;e.uyp, COOTBeTCTBYJOll{MX o6cTORTe.lltcTBaM, HO 
He c uenr:,ro nr,1pruICemm Mnell.l-tJl 06 3cpcpeI<THl3UocT11 cliCTeMLI rmyTpcmrero KOIITpomr I'pyruTu1; 

n) ou;emrnaeM Ha.n:ne)l(atIJ,HM xapar<Tep npHMemreMoli yqenwfi: nomITmrn, 
o6ocuonaBHocTb oo,euotIHbIX 3HalleHHH, pacctJ:HTamu,1x pyrcono.ucTBOM ay;wpyeMoro Jill.Ua, 11 
coorneTcrnyiom:ero pacICpLITH5I :imcpopMaru·rn:; 

r) .rcenaeM nr,mo.D. o npaBoMepnocTH npHMeHemrn pyKoBOJJ.CTBOM fpyrmc,1 )..(ouyincmrn o 
HenpepI>lBHOCTH .D.e5I.TeJlbHOCTH, a Ha OCIIOBatUIH rronyqemffiIX ay,n11Topc1rnx .D.0Ka3aTeJ1bCTB -
nr,mo.n. o TOM, MMeeTC51 JIM cy.w;ecrnemrru1 rreorrpe.n:enemrocn n Cl3513FI c co6b1Tm1M11 Hn11 
ycnoBH5IMR, B pe3yJILTaTe KOTOpblX MOryT l303IJHI<HYTb 3HatnneJlbHbie COMHCilH5113 cnoco6HOCTH 
fpyrrITbl npo.a:om1<aTI> nerrpepbIBHO CBOIO ,ZJ:e5I:fCJibHOCTb. Ecmr Mbl npHXO)lHM K llbIBO)J.Y 0 rramrc.0111. 
cywecTBeIIBOH Heorrpe,neneI1IlOCTH, Mr,1 )lOmICTILI npMBJTettb BIIBMaJrne I3 uameM ay.un:ropCICOM 
3al<JIIO'ieIU1E K COOTBeTCTl3)'10lD,eM)' paCTCpblHIIO 1111CpOpMaU11H B ro.nono.i1 l<OllCOJIH.D.HponaHllOfi 
qnrnanconoH: OT"leTHOCTH HJIH, ecJI.H rnKoe pacKpbITHe 1rncpopMarun1 RBnHeTC51 Heua;.(rre)I<aUlI!M, 
MO.D.HcPRUHpOBaTb Hallie Mnetrne. I-lama Bbll30.LJ.bl OCHOBaI·IbI Ha ay)lMTOpC!CJiIX ,[(OI<a3aTeJTuCTl3aX, 
noJIYlleUHl>lX .D.O .D.aTDI uaUiero ay.rcnTopcKoro 3aKJIIOt.tenmr. 0.n.Harco 6yJJ,yID,11e co6LITMJ1 1u111 
ycnomrn: MOryT npHBeCTlf K TOMy, 'IJ:TO fpyrma yTpanlT CfIOC06IIOCTL npo;n_omKaTb nenpep.&IDl:lO 
CBOIO ,rce5ITeJibiiOCTL; 

.D.) rrpOBO.zmM Ol(eITKy npe)J.CTannemrn ro,ZJ,OBOH I<OHCOJIH.UHpOBa1moH: cfJ0Ha!ICOJ30H 
oTqemocTH n u;enoM, ee crpyKT)'pLI tt co.D.epncar-nrn, mcmoqa51 pacKpbITHe 11ncpopMau1-n.1, a TaIOtce 
Toro, rrpe.ncranmreT mr ro.n:ona51 KOHCOJIHJJ.Hponam-1aR cpimancona51 OT4eTIIOCTL JIC)IW.I.111'le n ee 
ocnone onepaU.HH H co61>1TH5I Tar<, t.JT061>1 6Lrno 06ecneqe110 me. ):(OcTonepHoe npe.L(CTMJ1e1rne. 

e) rronyqaeM )J.OCTaTO'tJI.U,Ie 1-Ia,.a:Jie)ICaID,He ayMTopc1rne .UOJ<a.3aTeJlbCTl3a, 01'110CHIUHeC51 J( 

cpmiarxconoli mrcpopMao,HH oprauH3auaM. 1'1Jrn ,n:e51Te11r,uocTH 1myrpH f pyrrnr,1, ino6I.r BLipa.3~Tr. 
MIIerrne 0 ro.uoBOH IC.OlICOJIH,[(HpOBamroa CpIHiaFICOl30H oTqeTITOCTH. Mbl OTBetf.aeM 3a 
pyKono.ucrno, KOI-ITponI> H npone.uerrne ay.n:11rn fpynn.f>l. MbI ocTaeMcn .non1-10CTbJO 
OT'BeTcrne1mbJMH 3a name ay,zmTopcxoe 3a1rnrotte1rne. 

Mr,1 ocym.ecrnmreM mrcpopMamwrmoe n3aHMo,ll.ei1cruHe c mnr.aMH, orneqarom.HMM 3a 
Kopnopanmnoe yupanrreu»e fpynru,r, .z:r.ono,.a:}! .no HX cne.n.emrn, noMHMo npoqero, 1111qlOpMal(mo 
o 3annamrponarmoM o6ueMe H cpoI<ax ay):(HTa, a Tarorce o cyr.u.ecrnem-ILIX 3a.Me'ianmrx rro 
pe3yJibTaTaM ay .UHTa, B TOM 11liGJie 0 3Uaqj{TeJibllb1X ne):(OCTaTKaX Cl1CTeMI>I 13IIY'l'Pelll1ero 
I<OHTpOJUI, KOTOpLie Mb! nI>rnBJrneM n npou;ecce ay.n:wra. 

Mr,1 TaK)ICe npe.n.ocraam1eM m1uaM, OTBeYamm.HMR 3a rcopnopa-rl-lBJioe yupa13JJem1e 
ay.uHpyeMoro JIHUa, 3MBJICH.He 0 TOM, 'ITO Mbl co6ruo.narrn nee COOTBeTCTBYIOIIJ.He 3TH'feCKI-Ie 
rpe6oaarnrn a OTHoUiemn1 rre3anacHMOCTK K 11mpopM11ponamr 3THX JlliU · 060 ncex 
B3fillMOOTHornemrnx 11 rrpoq11x norrpocax, KOTopr,re Mm1nro o6ocnonamro cq1uaTb 
OKa.3LIDaJOIUHMH smrnnHe I-Ia I·te3aBHCHMOCTb ay,rnnopa, a 13 neo6XO,llHMIJL'{ CJlYlfaJIX - 0 
COOTBeTCTBYJOil{HX Mepax rrpe.n:ocTopm1mocT11. 

113 Tex sorrpocon, KOTopr,ie MI>r .n:oneJm .no cne.a:emur JII1U, o·r13eqaromHx 3a KopnopaTli.SUoe 
ynpanrre1me ay,nHpyeMoro JIBI.(a, MLI onpe.uemurn nonpocr,1, KOTopr>1e 6wrn na1160Hee 3Ha'llt.M.h1 
1vrn ay):(l1Ta ro,D,OBOH l<OHCOJIH.UHpOBaHIIOH OT'lJCTHOCTH 3a TeI<YW.HH IlCpe.o.u l1, CJie)tOBa'reJlhfIO, 



XBJIJllOTCH KJIIO"tJeBI>IMH Bonpoca.MH ayrorra. MI>r onHcI>maeM 3TH aonpocl>I B HameM ayrorropcKoM 
3aKJIIOtJeHHH, KpOMe C.JI}"iaeB, Kor.ua ny6JIH11HOe paCKpl>ITHe BH<i>OpMau;HH 06 3TIDC Bonpocax 
3anpemeHo 3aKOHOM HJIH HOpMaTHBHLIM aKTOM, wm, Kor.ua B Kpaiffie pe.nKHX C.JIY'iWIX Mhl 
IlpHXO.llHM K BbIBO,lzy 0 TOM, lITO HH<i>OpMaI{IDI 0 KaKOM-JIH6o BOnpoce He .IlOIDKHa 6:E.ITI> coo6meHa 
B HameM 3aKJIIOtJemrn, TilK KaK MO)J(HO o60CHOBamIO rrpe.zmoJIO)l(HTh, lJTO O'fP~aTe.lll>Hble 

IIOCJie,UCTBIDI coo6meHID1. TaKOH HH<l>opMau;HH rrpeBbICfl o6mecTBeHHo 3Ha'tffiM)'IO II0.111>3Y OT ee 
coo6meHHa. 

AyrorTopcKaH opraHH3aI{IDI: 
06mecTBO c OrpaHJltleHHOH OTBeTCTBeHHOCTl>IO 
« 1 A KoBCa.JITHBJ'OBaH rpyrrmrn, 
Of'PH 1025002035365, 
127254,r. MocI<Ba,yn. PycTaaeJIH,.ll.3, Koprr. 7, 
1lneH CaMoperyJIHpyeMoH: opraimJau;J:IH 
ay;runopoa AccoUHa.uHJI «Co.npy)l(ecTBo» 

. OPH3 12006065812 

KycoB .6a1'pa3 PaMaJaHOBHtJ 

P)'KOBO.ll.HTeJih ayrorra, no pe3y.111>TilTaM KOTOporo COCTaBJieHO ayrorTopcICoe 3aKJIIOlJeHHe 
KBanucjJuKa4uoHHbJU ammecmam ayaumopa (eauHbtu) N!! 01-000354 om 26.12.20llz., 
KBanucpuKa4uoHHbtU ammecmam ayaumopa e o6nacmu 0611-4ezo ayauma N!! 1<028486 om 29.04.2008z., 
1.1neH caMopezynupyeMou opzaHu3a4uu ayoumopoa Acco4ua4uR «CoopYJKecmao», OPH3 22006009495 

«27» momr 2022 ro.na 



rpynna KOMnauuii <<A3PO<l>hl03J13» 

Kouconn).J.uposanna.H <I>enaucosa.H OT11eTuocTL, 

DO):(rOTOBJieHHa.H B COOTBeTCTBUU c 

Me~yuapO).J.HLIMH CTaH).J.apTaMU <1>uuancosoi OT11eTHOCTH 

33 ro).J., 33KOH11HBIUHUCH 31 ).J.CKa6pH 2021 ro).J.a, H 

33KJiro11eune neJasucnMoro ay)J.nTopa 

lflOHb 2022 2. 



r pyoaa KOMnaHHH <<A3PO«l>hl03Jl3» 
KoHco1111011posaHHO.R r/>11HaHcoBO.R om11emHocmb 
30 200. 3QKOH'l118Wll?iCJl 31 oe1<a6p11 202 I zooa (s n1b1CJl'/(1)( pocct11ic1<1uc py6ne1i) 

OrnaBJ1enHe 

3aasneHHe pyKOBOJl.CTBa 06 oTBeTCTBeHHOCTH 3a no)J.roTOBKY H yrsep)l(JJ.eHHe 
KOHCOJUfJJ.HposaHHOH qnmaHCOBOB OT'IenLOCTH 3a ro)J., 3aKOHl.JHBillMHC.sJ 31 
JJ.eKa6p>t 2021 roJJ.a 

KoHCOJJHJJ.HposaHHbl H OTtJeT o cosoKynHoM .u.oxo.u.e 3a roJJ., 3aKOHtJWBllJHMCR 
31 )J,eKa6psr 2021 ro.na 

KoHconfl.D.HposaHJ-U,JM o~eT o qnmaHcosoM nono>Kemrn 3a ro.A, 
3aKOH'llHB[llllHCSl 31 ,D.eKa6p11 2021 ro,D.a 

KoHcOJJH.ll,HposaHHblli OTtJeT 06 H3MetteH1-u1x a Kamnane 3a ro.n, 
3aKOHl.JHBWH~CR 31 ,neKa6p.11 2021 ro.na 

KoHcoJTH,n11posammi1 oNeT o .llBH)KeHJrn: .ueHe)l(HJ)IX cpeJJ.CTB 3a ro.n, 
3aKOH'H:IBWHHCSl 31 .neKa6pSl' 2021 ro.ua 

TipH'Me"!aHHSl K KOHCORJiWlpOBaHROH c}>lffiaHCOBOii OTtfeTHOCTH sa ro.u, 
3aKOH'LIHBWHHCSl 31 ,D.eKa6psi: 2021 ro,D.a 

3 

4 

5 

6 

7 

8 

2 



rpynna KOMnannii «A3P04>LI03Jl3» 
KoHco11uoupo60HHllR <j>UHoHC06llJI 011111e111Hocm1:> 
30 zoo, 3oKoH'lumuuuCR 3 I oeKo6pR 202 I 2000 (6 m&1C.R'lax poccz1uc1<1LY py611eu) 

3aJIBJJeHne pyKOBO.l(CTBa 06 OTBeTCTBeHHOCTH 3a DO,ll.roTOBKY H YTBep~enne KOHCOJJffAHpOBaHHOtt 

cj>nKaHCOBOH OT'leTHOCTR 38 r oA, 38KOH"IHBWHHCJI 31 AeKa6psr 2021 ro.l(a 

PyKOBO.D,CTBO OTBet.1aeT 3a 110.D,rOTOBKY qmHaHCOBOK OT"leTHOCTl1, .D,OCTOBepao OTJ>8)1(aJOlUeH cpHRaHCOBOe 
nono)KeHRe fpynru,1 KOMaaHl1K <<A3PO<l>bI03JI3» (.a.a.nee - rpy11na) no coCToJIHHIO Ha 31 .a.eKa6p.si 2021 r., 
pe3ym.TaTbJ ee .D,enem.HOCTM, ,ll.BH>Keirne .a.eHe)KJfl>fX cpe.ztCTB Ii AJMeHeHHSI B KanHTane fpynn&I 38 nepHO.Ltbl, 
38KOH•rnem11ecS1 Ha yKasaHHbte Jl.8TbI, s cooTBeTCTBBH c Me)f(Jl.yHapoJJ,HL{M}I CTaH.D.aptaMH Q>11aaacoeou 
OT4eTHOCTH (MC<t>O). 

ITpH no.D.rOTOBKe KOHcomr.nRposaHHOA cpi-rnaHcoeou OT"leTHOCTH py1<oeo.ncTBo HeceT OTBeTCTBeHHOCTh 3a: 

BI>I6op H npHMeHeime COOTBeTCTBy10meA yqeTHOB llOJIHTHJ<R; 

npe.D.OCTaeneIDie yMeCTHOH, Ha.D.e)l(HOH, conocTaBJ.fMOK H llOH.SITBOH HHcpOpMaUHH, BKJllOqrui 
1-rncpopMa[{HIO 06 yqeTHOH nom1Tf!Ke; 

pacKpblTHe .D.OnOJIHHTeJlhROH 11HQ>opMau1n1 s CJI}'t.1ae, Kor,D.a co6mo.n.em1e OT,ll.enbHbtx Tpe6oeamrn 
MC<J)O ae.D.OCTaTo"l"Ro .D.JUT Toro, "IT06hr o6ecaetiHl'b 110HHMaID1e rrorr1>JoeaTeJUIMll BJilUIHIDI oT.a.enhEJhIX 
onepauHH, npOtUIX co6&1THii fl ycJIOBMH Ha cpm1aHcoeoe ITOJIO:ll<eHHe fpyDilbJ H ee tPHHaHCOBble 
pe3yrr&TaTbl, H 

• ouettKy c11oco6aocrn fpyn:m,1 rrpo.D,oJDKaTb pa6oTy e Kat.1ecTse HenpepLIBHO <i>YHKI.U-tom1pyromero 
npe.D,npID!TH.si. 

PyKOBO.lJ.CTBO TIUOl<e aeceT OTBeTCTBelIHOCTb 3a: 

pa3pa60TI<}', BHe.D.pemie H o6ecnelleHHe c!>YHKUHOH11posamur 3tilcl_>eJ<THBHOH H Ha,D.e)J<ROH CHCTeMhl 
sey-rpeHHero KOHTpon.11 Ha .scex npe.u;np1n1m.six. f'pynnr,r; 

• se.neirne yqera B qiopMe, no3sonst1-0mei;t pacKphlT& 11 o6b»CHHTb CJl,enKM fpyilIIhr, a TCUOKe s mo6oli 
MOMeHT apeMelf0 c AOCTaTO'!HOii CTeneHb!O TO'lHOCTII npe.n,oCTaBl.ffb RHtPOPMaIUUO 0 <}>HHaHCOBOM 
noJlO)f(eHHH ['pynilhl J.1 o6ecne'ffiTF, COOTBeTCTBMe cl_>HHaHCOBOH OT'!eTHOCTH fpynllbl Tpe60B8HJ.UJM 
MC<l>O; 

• ee.neHHe 6yxranTepcKOro yqeTa B COOTBeTCTBMH c 38KOIW,llaTenbCTBOM H curn.napTaMH 6yxranTepcKoro 
yqera Tex cTpaH, s KOTOpblX pacrrono)f(eHbl npe.a.npwmur f'pynm,r; 

npHIDinte scex .nocrymn,1x Mep .!lllst o6ecrreqeHHJJ coxpaAHOCTM aKTHBOB fpynn&1; 

• BburnneHBe 11 npe.D,0TspameH11e tllaT<Toe MoUie1nmtiecTBa 11 npo11HX 3noynoTpe6nettH0. 

HaCT0'11.UaJI KOHCOJIH.D.MPOB8BH8.s! Q>HHaHCOB oTqeTHOCTb yreep:>K.D,eHa pyKOBOJl,CTBOM 24 IDOH'1 2022 ro.na: 

HpeKTOp 000 <<A3pocpLI03n3 fpynm> 
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rpynna KOMnaHHU <<A3PO«J>hI03Jl3» 
KoHCOJluoupoBaHHaJl pUHaHcoaaJI om'lemHocmb 
1Q ZOO, 3QKOH'IU611111ZtCJl 31 oeKa6pR 2021 zoc)a (8 m&ICR'IQ.T pOCCllliCKUX py6neli) 

KoHCOJIQAHpOBaHHLIH OT"leT 0 COBOKYDHOM AOXO,[(e 33 ro.ci:, 3aKOH'IHBWHHCB 31 .l{eKa6pa-

2021 ro.ci:a 

BMpyti1<a 01' peam13au1.u1 

Ce6eCTOHMOCTh pean113aUHH 

BanoeaH np1161>tnb 

KoMMCp'ICCK1'1e pacxonr 

A.11MHHRCTparnem.1e pacxo.o.r.1 

ilpotrne onepatUiOHlihJe .o.oxo.nt.1 

ilpO'IHe onepauHOHHblC pacXO}lbl 

Onepau.MOHH9H npo61>tnb 
<l>IDtaHCOBblC AOXO.llbl 

<l>HHaHCOBLIC paCXOAI>l 

Kypcoe&1e pa3RH:QI>r 

Ilpn6btnb (y61>ITOK:) .110 Hanoroo6JJOiKCHHH 

Pacxo.D.&J no Hanory Ha npH6Lmh 

Op1161>m1> (y61>.1ToK) la 0TqeTH1>1ii ro.a. 

IlpnqHTalOUlHHCH! 

HeK0trrpom1pyiow,eti ,ll,OJie yt1aCTHJ1 

Co6C'l'BeHHHKaM fpynm.1 

Ilpo<tltii COBOKYDHblH (pacxott)/.a,oxo.11: 
Cmam&11, Komop&re enocJ1eacmeu11 Mozym 6&tmb 
peKJ1acc11¢ui111poeaH&t 8 np116b1J1b w111 y6b1moJ<: 

IIepecqC'r nOKa3aTeneH HHOc-rpaHHhlX .llOtiepHHX 
npe.anpJ.UrTHH B eamory OT'!CTHOCTH 

Dpo<tnit coeoK:ynua.1if (y61>1TOK)/.a.oxo.11. Ja ro.a. 

liToro COBOKYOHblH (y6LJTOK)/.11oxo.a. 33 ro.a. 
CoeozynHbtil (y6&1mox)/ooxoo, npuxoaJtttfztiiCJl 110: 

fipnM. 

6 

7 

8 
9 
LO 
11 

12 

12 

L3 

2021 ro.11 

24 233 086 

(23 357 883) 

875 203 
(6 543) 

(226 102) 

180 071 
(157 877) 

664 752 
5 559 

(249 482) 

(700) 

420129 

(93 409) 

326 720 

66 779 
259 941 

(65 336) 

(65 336) 

261 384 

194 605 

66 779 

2020 ro.11 

16 483 847 

(16 122 639) 

361 208 

(42 250) 

(238 412) 

304 678 

(123 75 L) 

261 473 
4813 

(152 525) 

5 011 

118 772 

11 612 

130 384 

(6 994) 

137 378 

221 170 

221 170 

351 554 

358 548 

(6 994) 

O'NeTHOCTh ywep)f(.lteHa PYKOBOACTBOM 24 moHJ1: 2022 ro.u.a. 



rpynna KOMil3JIHH «A3PO<l>hl03Jl3» 
KoHcoJ1uouposaHHOfl tjJ11HaHc06aR om'lemHocmb 
30 ZOO, 30KOHl./U6lUUliC/I 3) Oe1Ca6p11 202 J ZOOO (6 JnblCJl'IWC poCCUliCl<UX py6neii} 

KoHCOJl~uposannLJii OT'leT o <f>nnaucosoM noJJO)KeHHH Ja ro.n, JaKoH11uswuiicS1 31 ,neKa6pH 2021 ro~a 

AKTBBhl 

)loJirocpoquMe aKTHBbt 

0CHOBH.ble cpe.D.CTBa 
ABaHCbl Ha np1106pereHHe "' CTpOITTCflbCTBO OCHOBRblX cpe.rtCTB 
AKT11~1>1 e <iJopMe npaea nonb30BaHl1SI 
HeMarepHani.m,1e a1m.1a1>1 
.Uenoeasi penyTallJUI 
<l>HRaRCOBbte 11HBCCTHJ.Ufli 
Otno11<eRH.b1e Ranoroa1>1e ain'MBbl 
HToro AOJirocpoqnLJe aKTHBbl 
TeKymue aKTHBbl 
ToeapHo-MaTepHaJibHJ.le 3anac1>1 
Toproeasi 11 apo'laH .rte6nTopcKrut 33.l(OJl:>KeHHOCTb 
Aeaac1>1 BbT.l(aHHbie 
Haner Ha .l(06aanelrnyio CTOHMOCTh K B03MemeHHIO 
llpe.nonnaTa no Ranory Ha rrpu61>1m. 
llpoql!e TeKyIUHe aKrJ.lBbl 

,[(eHeJKHDte cpeACTBa H .nette>KHblC 3KBHBaneHTbl 

HToro Tetcymne aicrns1>1 
JIToro aKTHBbt 

I<AIDIT AJl If 06IDATEJlhCTBA 

KamtTaJI 
Y CTilBHbrH Kamnan 
!TpO'IHe I<OMOOHeHTbl 1<amnana 
Hepacnpe.neneRHM npM6blJll, 
lfroro coocraeunbtil KanwraJt 
He1<0HTp01llrpytolUWl .D.OJUl 
HToro KanHTan 
AonrocpotJH1>1e o6B3aTeni.crsa 
Kpe.ZJ.HThJ H 3aHMbI 
ApeH.11.Hhre .06.s3arem.cTaa JJ,Onrocpo•rn&1e 
Toproerui B npo'laJI 1<pe.ZJ.HTOpCKa.Jl 33.ZJ.OJD!ceHHOCTb 
Orno>I<eHHb1e sanoroab1e 06si3a:ren1>cTea 
l.fToro JJ,OJ1rocpo~H1>1e o6H3aTeJlhcTBa 
TeKyll(He 06snaTen1>crsa 
Kpe.D.HT1>1 H 3awM1>1 
Toproarui 0' npo'la.l! 1<pe.n11Topc1<a.s 3ap.on>1<eHHOCTb 
Apea.o,HI>le 06.113aTem.cTea KpaTKOCpoqm1e 
AeaHCbT nony'leHHhle 
Peaepei:,1 
llpoq11e TeKymee 06si3aren1>cTaa 

Uroro TeKYUllfe o6H3aTeJJhCTBa 
HToro KanHTaJJ 11 o6H3aTeJJbCTBa 

AneKCaHJJ:pOB!fq 

eT<Top 000 <<A3pocj>hJ03n3 I'pynm> 

IlpuM. Ha 31 AeKa6pH Ha 31 .l(eKa6pH 
2021 r. 2020 r. 

14 

15 

16 

17 
18 

19 
20 

21 

22 

23 
15 

13 

23 
24 
15 

25 
26 

2 632 475 
l 016 725 

353 860 
759 252 
298 027 
104 565 
388 285 

5 553189 

1 301 654 
I 178 826 
L 141 990 

327 999 
25 330 
15 871 

313 354 
4 305 024 
9 858 213 

I 250 
(402 685) 
5 244 955 
4 843 520 

75 574 
4 919 094 

1 536 800 
344871 
70165 
55 834 

2 007 670 

l 093 030 
l 313 480 

27 003 
399 624 

69 226 
29 086 

2 931449 
9 858 213 

2 124 723 
546 863 
374 265 
523 370 
30 I 032 

79 791 
395 965 

4 346009 

l 436 042 
785 064 
708 606 

88 745 
23 807 
42412 

611 598 
3 696 2.74 
8 042 283 

I 630 
(337 349) 
5 112 186 
4 776 467 

I 533 
4 778 000 

56 351 
359 295 

75 107 
46 704 

537 457 

l 833 634 
584 767 

24 721 
198 872 
60 395 
24 437 

2 726 826 
8 042 283 

5 

1 



rpynoa KOMDaHHH <<A3P0cf>bl03JI3» 
KoHco11uoupoeaHHOJ1 </JuHaHCOBOJI omvemHocmb 
30 200, 30/<0Hl/UtfUIUitCJI 3) Oe1<a6pR 202) Z-OOa (B mblCJl'IQX pOCCtniCICtLT py611eft) 

Ko11coJJHJ(HpoBann1:.1ii O'NeT 06 H3MeneHHBX B acamtTaJJe 3a ro,!J., JaKOH'IHBmHiicH 31 JJ.eKa6pH 2021 r. 

llpoqne 
MToro 

YCT3BHOH 
ICOMnoHe RepacnpeA 

co6CTBeHH 
HeicoltTpo 

llToro 
H'fbl eJJeHH3H 

bl ii 
nnpyiomasi 

IC3IlHT3Jl 
npn6hlJJb 

Kamrran 
K3nHT3Jl AOJJH 

K3IDIT3Jl 
a 

Ba 31 .D.etca6pst 2019r. 
(nepec'IJITaHo) 1630 ,379 638l s 428 808 5 050 800 8 527 5 059 327 

Kypcos&re pa.3HHUbt no 221 170 221 170 221 170 
3apy6eiKHOH .D.el!TeJT!>HOCTH 

Coaoeynmui np.H6r.111b 137 378 137 378 (6 994) 130 384 

BtteonepaUHOHHbte ACMCTBHll (178881) (454 000) (632 881) (632 881) 
(DpHMe'laHue 5) 

Ba 31 .D.etca6psi 2020 r. 
(nepecqHTano) 1630 (337 349l 5112 186 4 776 467 1533 4 778 000 

Kypcoa1>1e pa.3HHUl>t no 
(65 336) (65 336) (65 336) 

3apy6e)J(HOH ,nellTCJlbHOCTH 

ConoKynttall np1161>mr. 259 940 259 940 66 779 326 718 
B1>161>1THe 
HeKOHTpOJUIPYIOUlCi:i .IJ.OJTH B 

17 411 17 41 I cocrase Jl.O'l{epHeH KOM03HHH 
(IlpHMC'la.HMC 5) 
,lJ;HBH.IJ.CR.ZU,l, BbffiJT3'1CHHblC 
HCl<OHTpOJTHPYIOlllCH .D.OJTH 8 (172) (172) 
AO'lepHeH° KOMTI3RHH 
YnenH'!effile AOJTH B COCTIIBC 
AO'iepHeH KOMTI3RHH (127 171) 
(IlpHMC'laHHe 5) 

( 127 171) (9 976) (137 147) 

0praHH331.l,HOHHble H3MCHCHHll 
e CTpyrcrype rpyanbr (380) 
(IlpHMe'l3HHe 21) 

(380) (380) 

Ha 31Ae1Ca6pH2021 r . I 250 {402 686) 5 244 955 4 843 519 75575 4 919 094 

feH a.JlhH/ pe!<Top 000 «A3poQ>o!03JT3 rpynn» 
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rpynna KOMTiaHHH <<A3PO<l>hI03J13» 
KoHco1111duposaHHaJl <jJ11HaHC08aR 011111e111Hoc1110 

3Q ZOO, 3aKOH'll/81/1UUCJI JJ OeKa6pR 202 J ZOOQ (8 mblCJl'IQX pOCCUliCKU.T. py6ne1i) 

Kooco;m,auposann1>1ii o'l'leT o ,llBIDKennu ,aene:>KHbtX cpe,acTB 3a roA, 3aKOH'IHBWHHCH 31 l(eKa6pH 2021 r . 

Onepa1u1 0 1111a s AeWl'VlbD OCTb 

Ilp1161>tnb (y61>1TOK) AO 11a11or oo611o;ice1111n 

KoppeKmupoaKu no HeoeHe::J1CH1>1111 ooxooaM u pacxooaA1 
PacX0,11,bl no 3MOpTH3aL\IUI OCHOBHblX ope,UCTB 
Pacxo.u,i.r no aMopTH331.IHJI' HeMaTepHanbHblX axnmoe 
Op116b1Jtb/y6&ITOK OT Bbt6bJTH.JI OCHOBHblX cpeJlCTB 
PacxoJlbl/,[(oxoA&I no coMHKrenbHbJM AonraM Ii cnHcaHHe .ae6KTOpcKoii 33.llOmt<eflHOCTH 
)J.oXOJl OT COflCaHHll Kpe.l{ll:rOpCKOH 3a.llOJl)l(eHHOC'm 
Pacxo.11J>rl.D.ox0Abl OT H3MeHefll!JI 633HCHOro ruo:HBa 
Opo'lRe HCJleHelKHb1e pacxo,11,i.1/,11,oxo.111>1 
YeeIDl'ieH»e ,11,om1 e AO'lep11eii opraHH331.1Hlf 
Opu3HaHrte npae no apeu.u.m.1M o61l!laTen&CTeaM 

lIToro no He,ueneil\HblM AOXOA3M II p aCXOA3M 

.03111eue11 ne 06opoT11oro icannTana 

YseJTH'te1111c/yMeHbWeHHe 3anacoe 
YMein.me!fllelyeerut'!eHHe Toproeoli H apo'leii .ue6nropcKofi 38AOJl)l(eBBocm 
YMeHbrne11Me/yeen11'!eRHe aea.HCOB BblJlBHHblX 
YeenH'!em1e/yMe11&weHl!e 11anora 11a .ao6aeneuuyio CTOHMOCTb K BOJMelJlellHlO 
YseJl11'feH11e/yMeur.weaHe apO'!HlC TCKYlUHX aKTlfBOB 
Yeenw'!eHHe/yMea&weHHe TOproaoii H npo'!ei:f KpeID1TOpc1coil Ja.uon)f(eHHoCTil 
Yeerui'!eHl!e/yMeH&WeHHe aea11coe nonyqe11m.1x 
Yserur'!eH11e/yMeH&WeHHe 06J1'.laTenhCT8 no apeHD.e 
Yeenlf'!eru1e/yMe111>we1111e pe3epeoe 
YeeJUf'leime/yMellbWeaue apO'IMX TCK)'ll.lHX 06.11.33TellbCTB 

HToro ff3~1eHe1t11e o6op OTtto r o i.:a1111Ta11a 

npo1.teHTifblH p3CXOJ1 
OpOllCHTHblH ,llOXOA 
'luCTbtli Aet1 e)f(11b1ii noTOK OT o nepau110 111101i n.e11Ten t.1111cT11 .110 y n naTbt Hanora na 

npu6b1J1b 

YanaqelJHbtH nanor 11a npM61>1m. 

qllCTOe paCXOA088HIU! ,ueHCil\llblX c p ejJ.CTB OT o n epal(llOllllOii .[lellTCJlb ffOCTU 

IIHBCCTlll.lllOJIHBll ACllTCJlbKOCTb 

0pHo6peTeHffC OCK08Hl.IX cpeJ(CTB H BBBKCbl, Bbl)laHHble H3 CTpOHTCJILCTBO 
IIocrynneHHJI OT Ob16r.1THJ1 OCKOBHblX cpe)lCTB H HeMaTepHMbHblX BKTHBOB 
Bbr,llaHR1>re '3BiiM&r 

BoJepaT BbtJlaHm.1x 3BHMOB 
IIocryruieRMJ1 no npouetrraM nony'leKJu.tM 
ITpuo6pCTCHMe HCMaTep11an&RblX a.KTRBOB 

1IuCTblU JlelfClt\Jlblii DOTOK n o llll BCCTllUllOHllOii ACRTeJlbHOCTH 

<1>1111ancoeu1 .11e11Ten1>11ocn. 

llpueneqeeHe KpCJl)i'roB H 'JBKMOB 

Ilorawe1use KPCJlHTOB H 3aHMOB 

8binn3Ta npoUCHTQB 

flnare)!{l:I no apellAllbJM 06J1JaTen&CTBaM 

'lucr&1e aen e'A'Hbte c p eACTBa OT 4>11ua11cosoii ,11e11TenbnocTn 

'lltCTOe yee1111•1e1111e .11e11elt\HblX c p eACTB II ll X ')h:81183JI CKTOB 

'htCTM KypcosBJI pa:nmua 

HpeKTOp 000 «A3pO<l>b!03n3 rpynm> 

IlpuM. 2021 r. 2020 r. 

420 129 ) 18 772 

14 240239 248 988 
272 619 

20 590 (118 668) 
{14 087) 2 626 

(3) 
(128 439) 

(9 647) 32 664 
JO 267 
20 405 (349 544) 

268 039 (31) 757) 

144 035 54 573 
(742 800) 940 177 
(433 384) 174 432 
(239 254) 343 530 

9 726 125 LU 
745 195 (818 964) 
200752 (460 896) 

12 563 384 016 
8 831 12 088 
4 650 (189919) 

(289 68~ 564 149 
248 346 150 086 
{5 471) (4813) 

641 357 516 437 

{68 987) 40 393 

572 370 556 830 

(I 271 891) (744 878) 
294 71 421 

(5 200) (3 782) 
916 

4 813 
(9 985) 

(I 286 782) (671 510) 

4 268 522 3 367 797 

(3 525 170) (3 252 625) 

(239 406) (150 086) 

(24 705} {24 721~ 
479241 (59 635! 

(235 171) (174315) 

(63 073! 115 975 

20 611598 669 939 

20 313 354 611 598 
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rpynna KOMDaHHH «A3PO«I>LI03Jl3» 
nptWe'laHl/Jl K KOHCORU011p08a////Oli </J111taJtC080ii Om'lelllHOCmU 

:JO zoo. 3tlKOH'lutnUUltCll 31 oe1106pR 202 I woo (8 lllblCJl'IOX poccuiiCKUX py6neii) 

1. 06~ue DOJIO:iteeHHB 

1.1 Oprann3aquonHaB crpyKl)'pa n JJ.eSJ.TeJJbHOCTb 

HaCTo.siw.ru1 KOHCOJ1H.£J.HposaHHM cp1rnattcosasr oTqeTHOCTb 3a ro.u., 3aKOH':IHBllrnMC5l 31 .ll.eKa6psr 2021 
r., COCTaBJJeHa B OTHOllleHIUi rpynm,J KOMnattHM «A3P0<I>bl03Jl3» (.ll.anee no TeKCTy- fpynna). 

fpynna KOMIIatndi «A3PO<I>hI03JI3» BKJUO':laeT MaTepHHCK)'IO KOMnaHHlO 000 <<A3pocpb109n3 
fpynm>, 23 .lJ.OliepHHX poccui1cKHX. KOMTiaffifH H .lJ.Be 1-tHOCTpaHHbie KOMnaHmt. B Teqemre 2021 ro.n.a 
6blJJO npo.a.aHo 2 .ll.0'-lepHHX KOMnaHH:ii c He cyw.ecTBeHHOH Bf>Ipj":IKOW H aJ<TJ.!BaMH H OTKp&JTO 0.ll.Ha 
KOMnamrn, B KOTOpOM ,neSlTeJl&HOCTb TOJlbKO Ha\fHHaeTC.SI. 

000 «A3pocl>&109n3 fpynn» 6brno co3.ll,aHo H 3aperHcTpHposaHo 24 MaSl 200 I r. a r. MocKse. 

JOp11.ll.i-rqec.KHi1a.npec000 «A3po<}lbI03JT3 fpynn»: 125167, PoccH"Hc1<a.S1 <I>e.nepauM, r. Moc1<sa, yn. 
B111<TopeHl<o, .a.. 5, ctp. l. 

Co6cTBeHHaKaMH 1pynnb1 sisrurlOTCjf <l>H3mec!Ole JI11Ua: 

• CmrpHJJ.OHOB B.A. 
• CnHpH,noHos A.K. 

OcHOBHl>lMH BH.1(8MH .ne.SITeJJbHOCTH rpynru.1 .SIBJJ.SIIOTC.SI: 
• OOTOBM Topro8rur MOTOpHblM TonmtBOM, 81<.JllO'"la.SI a8MaUl1.0HR&IB 6eH3HH 
• .lJ.e5lTeJT.bHOCTb a3ponopTOB8$l 
• )l.eRTem.HocTb no Ha3eMHOMY o6cny'1rnBaHHlO 803.lJ.YlllHbIX cy.u.os s a3ponopntx 
• xpaHeHHe H cKna,nHposaITT1e HecpTH H npo.a.y1cros ee nepepa6oTKH 

• apeH,Ua HMymecTBa 
• KOHCYJT.bTHposaHHe no sonpocaM KOMMep1:1eCKOH Ae~ueJibBOCTH H ynpasneHliSI. 

1.2 YCJioBnB ocy~ecTBJJennsr xo3sriicTsennoii AeBTeJJbHOCTH B PoccuncKoii <l>eAepanun 

B Poccim npo.D;om1<a10Tc~ JKOHOM11t1ecKMe pecpopM&I 11 pa3BHT}le npaBOBOH, HanorosoH a perymrroplfoH. 
HHcppaCTPYKTYPbl, KOTOpa.11 OTBetJa.rra 6b! Tpe6ooaHIDJM pblRO'IHOH 3KOl:f0Ml1Kl1. CTa611JThHOCTb poccwi1'cKoJ;i 
JKOHOMJilGl 6y)leT BO MHOfOM 3aBHCeTb OT XOA8 JTMX pecpopM, a Ta!Ol<e OT 3cp<l>eKTI!BHOCTH Mep, 
npeJ(UpHHHMaeMblX fipaBHTenbCTBOM 8 c<Pepe JKOHOMHKH, <\JHBaECOBOH Iii Jl.eHe)l(ffO-KpeAliTHOH IlOJTIITMlGl. 

PoccuiicKrur JKOHOMHKa no.ll.Bep>KeHa smrnHHIO pblHO'fHblX Kone6aHHJ1 a CHl1>KeHH.ll TeMnos JKOHOMH'tecxoro 
pa3BHTIDI s MHposoli JKOHOMmce. Mwposoj;j <t>11uaecos1>rn KpH3RC apKBen K B03HHKHOBeHmo 
Reonpe,!leneHHOCTli OTHOCHTeJibHO 6y.u.ymero JKOHOMR'l.CCKOro pOCTa, AOCT)'nHOCTli <t>HHaHClipO.Ballll.11, a 
TalOKe CTOHMOCTM KaTIHTalla, \lTQ MO:>KCT B 6y.u.y~eM HeraTKBHO IlOBillf.l!Tb Ha <l>HHaHCOBOe ITOJIO>KetIHe, 
onep~l'10l:llibTe pe3yJTbT8TbJ H JKOROMlltJeCKMe nepcneKTHBbl rpynITbr. 

Pyxoeo.ncTBO fpynm.r C"IHTaeT, '!TO OHO npe.n.npHRHMaeT H8,DJre>KamHe M6pbl IJO OOMCp){(aHIDO 
JKOHOMHqecKOH ycrott'IHBOCTR !pyrrru>1 a TeKYW.HX ycnos1rnx. 

1.3 IlpllHilltn HenpepblBHOCTil )l.eBTeJibHOCTH 

no HTOraM 2021 ro.na fpyrrnoa aonyqeaa npH61>m1> s pa.3Mepe 326 720 TI>tc. py6. (2020 r.: 130 384 TbTC. py6.). 
no cocrommo Ha 3 I ,neKa6p.11 2021 r. TeKym.He aKTHB&I r pynnbl npeBJ>ICHJUI TeKYlIU:Je o6B38TeJThCTBa Ha 
cyMMY l 354 335 TLJ.C. py6. (Ha 31 AeKa6p.11 2020 r.: 969 448 TblC. py6.). 

Benwurna •rncTbIX aKTHBOB fpynnbI, npHRa,.u,ne>KamKx co6cTBeHHm<aM MarepwHCKOH KOMnaHHH, rro 
COCTO.llHIDO Ha 31 .ne1ea6pn 2021 r. COCTaB11na 4 843 520 TblC. py6. (Ha 31 Ae1<a6p.11 2020 r.: 4 776 467 TE.IC. 
py6.). 11HcToe noczynneJ.rne .neHe){{}{bIX cpe.ncTB OT onepauwoHHoi1 Ae.11TeJTbBOCTM 3a 202 I ro.ll cocraawno 
572 370 Tb!C. py6. (B 2020 r.: 556 829 TbTC. py6.). 
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I'pyooa KOMnaunif «A3PO<I>LI03JI3» 
Opzwe'laHWI K KOHC011uoupoBOHHOi1 </J11HaHcosoii om'lemHocm11 
10 ZOO, 30KOH'IU6UllaiCJI 31 Oe1<a6pR 2021 ZOOO (6 fllb/CJl'IQX poCCllliCKllX py611eii) 

PyKOBOJJ.CTBO AerraeT JJ.Onyw.eIDte, '!TO rpynna )J.eifoTByeT, K 6y.u.eT .u.eHCTBOBaTb B o6o3pHMOM 6y..eymeM. 

PyKOBOJJ.CTBO rrpe.zmorraraeT, qTQ fpynna He HaMepeHa H He BblH}'JK,D;eaa1111KBH,LO'lpoaat1>cJI lilill cymecTBeRHO 

coKpam.aTb 06oeM1>1 csoel1 .nes1Te.1t&HOCTa. 

2. Ocnoea no.nroTOBKJJ cj>uuaucoeon OT'-leTHOCTH 

3astBJleHUe 0 COOTBeTCTBJW 

HacTOSilllrul KOHcom1.1u1poBaBRa1r qnraaHcosair OTl.feTHOCTb 3a ro.u;, 3aI<OH'lJIBllIMHCst 31 .u.eKa6psr 2021 ro.na, 

DO,l(I'OTOBJieHa B COOTBeTCTBHK c Me)!(JJ.YHapO.QHblMH CTIIHJJ.apTaMH qnrnaRCOBOH OT"leTROCTH (ftanee no TeKcry 

- «MC<l>O» ). 

H aCTO.lllnrut KOHCOJIH.lU-fPOBaHHaH <l>HHaHCOBa.!I OTtfeHIOCTb 3a ro.n, 3aKOHlflIBWHHCSI 31 ,QeKa6pSI 202 l ro.a.a, 

noworosneHa Ha ocHoaaHIDJ JJ.aHH.hrx: 

• cpHHaHCOBOM (6yxraJJTepCKOH) OT':leTHOCTJ-1 KOMnaHHii rpyrrm.1 «A3P0<l>bf03JI3» (3a HCKJllO'leRHeM 

HHOCTpaHHOH KOMnruma - Repe3a.n.eHTa PoccffttcKof.t <l>e.nepauKH) 3a nep1rn.n c 01 SIHsapH 2021 r. no 31 
,l{eKa6pH 2021 r ., no.a.roTOaneHHOH B COOTBeTCTBHH c poccJriicKBM.M CTaBJJ.apTaMll 6yxra.JITepcKoro yqeTa. 

• cpmHUICOBOH OT'leTHOCTH KOMDaHHH rpyrrnbl «A3P0<l>bl03JI3» (3a HCKJIJOt{effileM KOMilaRHH -

pe3K.D.eHTOB Poccaj::jcKoH <l>eJJ.epau1rn) 3a ro.n, 3aKOH'lliBmIDiCjJ 3 l .neKa6psi 2021 r., no.nroroaneRHoil a 

cooTBe'I'CTBHll c Me~HapOJlHblM.H CTaH.QapTaMH cf>11Hattcosoii OTt{e'I'HOCTH. 

• B l{eJUIX UO,IJ.fOTOBKH HaCTOJU[{eH KOHCOJIHJJ.HpOBaRHOH <l>HHaHCOBOH OTtfeTHOCnl AaHRDle qHIBaRCOBblX 

OT'ieTOB KOMDaffi!it rpynm,1 <<.A.3PQ<l>h103J13» 6blnJ.f CKOppeKTHpOBaHbl 11 nepeKJiaCCHcjnll{HpOBaHbl B 

cooTBeTCTBH1'1 c Tpe6osaHWIMB MC<l>O. 

«l>yHKQHOHaJii.uast oaJIIOTa H B3JlJOTa npe.QCTaBJJeHHH OT'leTHOCTH 

<l>yHKUliOHanbHOH BaJllOTOH HBJUieTCJI Ball!OTB, HCnOnb3yeMaH B OCHOBHOH 3KOHOMHtfeCKOH cpe)l.e, B KOTOpOH 

f pynna ocy~eCTBJIJleT CBOIO JJ.eJ!TeJlbHOCTb. 

Ban!Ota npe.ncraaneHHJI - samota, a Kornpoit npe.D.CTaBJUieTCK qnrnaHcosrui oHeTHOCTb. 

<l>yHKl{HORaJTbHOH BanK>TOH 11 samoTOH npeJJ.CTaBJleHW! OT"leTHOCTil KOMnaHHH fpyrrnbl KBJUleTCJI 

pOCCHKCKHH py6m,. 

OpuuQmn.1 cocTaeneumr ct>nuaucoeou OT'leTHOCTH 

HacTOJ!lllM KOHcomr.n11posaHHa.sr qnrnaHcoea.st OT'leTHOCTb DO,!J.fOTOBJTeaa B COOTBeTCTBIDl c rrp1urmmoM 

O[{eRKH ITO nepBOHat.tanJ:.HOH CTOHMOCTH, 38 HCKJIJOt:teHBeM cnyqaeB, oroaopeHHI.IX B pa3.a.ene «CymecTBeRHble 

ITOJJO)[(eHlllJI y"leTHOH noJJHTKKID>. 

Ocuoea KOHCOJJH.QaQHH 

KOHCOJIH,LO'!pOBaHHaJJ cJ>miaHCOBaSI QTt{eTHOCTb BKJIJO"laeT cp1-rnaHCOByIO OT'leTHOCTb MaTepBHCKOR KOMilaHHll, 

ee .a.oqepHHX KOMnaHRH H O.D.HOH 3apy6e>KHOU KOMnamrn. 

KoRTponb ocyw.ecTsm1eTCJ1 e TOM cnyqae, ecmr rpynna HMee'I' npaao Ha nepeMeRHYJO OTJJ.at1y OT 1rnsecTHUR.M 

limr [JQJJ.Bep)l(eRa pRCKy, CBSIJaHHOMY c ee H3Meae~meM H MO>lteT BJIHJITb HaJJ.aHHYIO OTJJ.aqy scnencTB!de CllOlllX 

OOJTHOMO'!HM B OTHOllleHru1 06oeKTa HHBeCTli[{lIB. B tfaCTHOCTJ.f, rpynna KOHTpomtpyeT 06'beJIT HHBecnrum\ 

TOJlbKO s TOM cnyqae, ecn11 Bbmomrn10Tc.sr cneJJ.Yl-OW.Me yc11os11S1: 

• Hanl!t1He y rpynnb1 nonHOMoru.rli B OTHowem-rn o6J.eKTa mmecTHUKH (T.e. cymecTBy10u:me npa11a, 

06ecne'iHBa10mHe TeKynzyro B03MO)l<HOCTJ:. ynpaBJIJiT& JRatlKMOH )l.elJTelll>ROCTbJO o61.eKT8 

imeecrnum~); 

• HMH'Ufe y rpynnbl npaea Ha nepeMeHHYIO OT)J.a1.1y OT MHBeCTIIIUiH HJIM IlOJJ.Bep)[(eRH.°CTB pHcKy, 

CBH38HHOMY c ee HJMeHeR1.feM; 

• HMH'!Me y rpynm.1 B03MQ))(_HQCTH HCil0Jlb30BaHIDl CBOHX IlOJIHOMO'lKff B OTHOilleHJUI 06'beKTa 

mmecnn.(HH c ueJU>IO BJIHRIDrn Ha nepeMeHHYIO OTJJ.at.ty OT mraeCTHUT'lll. 

flpH HaDHtfHM y rpynnhl MeHee qeM 60JibWl1HCTBO npaB f0JIOC8 flnl1 aHa.norMqHJ:,tX npa.s B OTHOilleHIDI 

o6'beKTa mmecTHLlllH, rpynna y •nnE.maeT see yMecnri;re <l>aKTbI H o6cT0$1TeJI&cTBa npH on;eBKe HaJIH'lwt 

noJJHOMOtlHH B OTHOWeH110. )J.aHHOro o6'beKT8 ~rn:secrnu;Ki1: 
I 

• cornaweHu e c .zwyrnM11 n 11[{aMR, 06na.ua10lll,HMH npaeaMH ronoca B o6'beKTe HRBecT0u.11i1; 

• npasa, 06ycnoaneHHb1e .npyrnM11 cornameHuirMH; 
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r pynna KOMnattnii <<A3PO<l>LI03JJ3» 
ilp1we<ta11UJ1 K Ko11conuo11poaa1111oti cf>u11a11coaoli om'lemnocmu 
3a zoo, 1QKOll'lllBUlutiCR 31 OeKa6pR 2021 woa (a lnblC/l•/ax pOCCllttcl<llX py6ne1i) 

• npasa ronoca e noreKUMaJJbHbie npasa ronoca, np1rnMJTe>Kam11_e f'pynne. 

fpyrrna nosropHo aaamm1pyeT HaJTK'llle KOHTpOJUl s OTH01IIeH1u1 o6oeKTa HHBecnn.(HH, ecmt <t>al<Tht 11 

o6CTOHTeJThCTBa CBH,QeTeJTbCTBYfOT 06 H3MeHeHHH OAHOro HJIH HeCKOJlbKRX 113 Tpex KOMnOHeHTOB KORTpOmt. 

KoHcO.rrnAal..(l.fjJ AO"!epReli KOMilaJUIW Ha'JWHaeTC.w, KOI'Aa fpynna nonyqaeT KOHTpOJib HM AO~epHei1 
KOMnaHHeli, 1'l npeKpamaeTCH, KOfAa f pynna yTpatJHl!aeT KOHTpO.lll> Ha,D, AO"!epHei:f KOMnaHl!eH. AKTW.Bbl, 

o6H3aTeJibCTBa, AOXO,ll.bl 11 paCXOJJ.bT JJ.04epHeH l<OMOaHHM, rrp1106peTeHRe HJUf Bhl6bJTHe KOTOpoif npOH30WJIO B 

TelJeHHe ro.n.a, BKJ110'18fOTCR B OT'ieT 0 COBOKY!JHOM .n.oxo.n.e c A8Tbl rrony'leHHR fpynnoH KOHTpOJUI 11 

0Tpll)J(8l-OTCH AO ,ZJ.an.r DOTep11 fpynnoii KOHTpOJUI BM .noqepHeii KOMnaHHeit 

IlpH6bl.ITh HJUI y6I>ITOK It! KIDK,Zl.blH KOMilOHeHT npot:Jero COBOKYilHOfO JJ.OXO.lla (nC,Z:O OTHOCWI"CR Ha 

co6cTBeHHID<OB Marep.HHCKOH KOMTiaHHH fpyTITibl H HeKOHTpOJibHble AOJI}l yqaCTIDI ,ZJ.a>Ke B TOM cnyqae, eCJT}J 

3TO npHBOAMT K OTp~aTeJibHOM)' CaJibAO y HeKOHTpOJibHblX AOJieH yqacnu1. npe Re06XOAHMOCTH 

qnrnaHCOBaJI OTlfeTHOCTb .D.O'IepHMX KOMnaH.11H KOppeKTRpyeTCR AJU! npase.nemrn )"'leTHOH IIOJUl'UllGI TaKmt 

KOMJJamn':i B COOTBeTCTBHe c yqeTROH nomiTHKOH fpyITil.bl. B ee BHyTp11rpynnOBbTe 8KTHBbl 11 06113aTeJlhCTBa, 

KamJTaJJ, AOXO.Ilbl, pacxo,ZJ.bl 11 .n.eHe)l(li])te noTOKM, BOJHHRarom11e s pe3ym,TaTe ocymecTBneHJ.UI onepam1/:i 

BHYTpH rpynm,J, IIOJT.HOCTblO HCKJilO'lafOTCSI npH KOHCOJTHAaUlllf. 

Ecnn fpynaa yTpaqRBaeT KOHTponr, HaA .n.oqepHefi KOMilamteli, oRa: 

• CTpeKpamaeT npH3Ham1e aKTI!BOB 11 06R3aTeJTbCTBa .lJ;O'!epHeH KOMTI8RHB (B TOM lJHCJle OTHOC~erOC.!I I< 

HeA ):lenosoa penyTau m-1); 

• TipeKpamaeT rrpH3H8HHe 6anaHCOBOH CTOHMOCTH HeKOHTpOJibHblX JJ.OJieH yqaCTHJI; 

• ITpe1<pamaeT npH3HaHl!e HaKoruieHHbIX Kypcosbrx pa3HH~ OTpa>KeHHhlX s KanHTane; 

• flpH3HaeT ca:pase.D.JIHBYIO CTOHMOCTb nony'leHHoro B03RarpIDKA6liHB; 

• IlpH3HaeT crrpase,Zl.JIHBYfO CTOHMOCTh OCTaBW6HCH IIBBeCTlfill'IH; 

• flp113aaeT o6pa30838UIHHC.!I B pe3yJTbTaTe onepal..(IIB H3JllillleK Hmt )l.eqmu,0T B COCTaBe npJ.J61,1m1 HJTH 

y6blTI<a; 

• ITepeKnaccH<l>M HpyeT AOJTI-O MaTep11HcKol1 1<0MnaRHH a KOMnoHeHTa.x, paaee np113HaHRD1x s coctase 

npoqero COBOKYCTHoro JJ.OXo.n.a (ITC.lJ:), B COCTaB npH6blJ1H MIDI y6bITKa HJIH Hepacnpe.neneHHO/:i 

np116r,1mt a cooTBeTCTBllli c 1<0HKpeTHh!Mli rpe6osaHHSIMH MC<I>O, KaK ecm1 6bl fpyana ocyLUeCTBl'1Jla 

Henocpe,D.CTBeHHOe B&t6b1nte COOTBeTCTBylOutHX aKTHBOB HJlH 06Jl3aTeJlbCTB. 

3. CymecTeenm.1e noJJO)KeHH.SI r1eTHOH n oJJHTHKH 

3.1 06'LeA1men1te 6n1neca 11 AeJJoeasi penyTaQHH (ryABHJJJJ) 

06'heJJ:JUieH.HSI 6 H3Heca y'IHThtBaJOTC.SJ c Kcnon&3oBaEIHeM MeToAa np1106peTeH1111. CtoHMOCTb ap1106peTeH11JJ 

ouemmaeTcx KaK cyMMa nepe.D.aHHoro B03HarproK.ne1:£1111, oueHeHHoro no cnpasenmrnoli CTOHMocrn Ra .n.ary 

np1m6peTeHHR, H HeKOHTpOJTbHOH .D.OJUI )"'laCTttR B np1w6peTaeMOH KOMilaHIUI. ,l{,rut KIDf<AOH c.aenKH no 

06oeAKBeH111-0 6inaeca np1106peTaJOrn.a11 cTOpotta ouemmaeT ReKOHTponhHYI-O .D.OJTIO yqacTIUI a 

np1106peTaeMOH KOM!Ja.HHH m160 no cnpaBe,D,JllfBOH CTOHMOCTH, mt6o TIO nponop1urnHaJTf>HOH AOJTe B 

H,C(eHTH<t>m.r,HpyeMbrx llf.fCTblX aKTHBax np1106peTaeMOH KOMTiaHHli. 3atpaTbl, noaecef!Hf,Je B CBSI.3H c 

rrp1:m6pe-rem1eM, BKJlJ-O'l{afOTCll B COCTaB a.QMHHHCTp8THBHbl X paCXOAOB B TOT MOMeHT, I<or.na OID! 6blnH 

noHeceHbr. 

EcIDT fpynna ap1w6perneT 6H3Hec, oaa cooTBeTCTBYJ-OUJ.11M o6pa3oM KJiaccH<l>IfllJ.JPYeT np1106peTeHHhte 

<l>HHaRCOBble aKTHBbJ H npHHJlTble 06Jl3aTem.cTBa B 3aBHCHMOCTH OT yCJIOBnil JJ;Orosopa, 3KOROMJflleCKOH 

CBT)'al..(WH H COOTBeTCTBYJ-Oll{HX ycnoBHM Ha A8T)' np1106peTeHHjl. CJ:O,ZJ.a OTHOCHTCJI aHaJTH3 Ha npe,ll;MeT 

He06XOAHMOCTH Br.1.n;eneHl-UI ap1106pei:aeMOH KOMnaHHeil' BCTpOeHHblX B OCHOBHbie ,ZJ.OrOBOpbl npOH3BOAHh!X 

HHCTpyMeHTO B. 

B cnyqae no3TanHoro o6oe.D.HHeHIDI 6H3Reca Ha 11.a'l)' npno6peTeHF!Ji capase,ZJ.n11arui croHMocn pal:!ee 

npHHMJie>Kasmeit np1106pei:aJOrn.ei1 CTopoHe .D.OJilf yqacTHjl s npirn6pei:aeMoli KOMnaRHH nepeou;eHHBaeTC.SJ. 

no ee cnpase)lJIHBOH CTOHMOCTH Ha 3TY .11.azy, c OTHecem1eM pa3ID11..(bl B COCTaB npH6bIJIH HJlli y6&1TI<a, noCJie 

<tero oea yq11T&1BaeTcH npH onpe.n.enem1H ryABHMa. 

Ycnosaoe B03HarpruK,Uem1e, noAJTe>Kamee rrepe.D.aqe np.1t106peTa1-0uteJ:i cTopoHoii, JJ;OmKHO rrpH3BasaTbC.ll no 

cnpase.11.JtllBOM CTOHMOCTH Ha .nary np H06peTeH11st. n ocn e.Qyl:OIIJ,l'!e H3MeHeHH.SJ cnpaseJJ;JI.HBOH CTOHMOCTH 

ycJIOBHoro B03Harpa>K,ZJ.eHHH, KOTOpoe MO>KeT 6b1Tb aKTlfBOM HJTH 06.!I.38TeJihCTBOM, ,Zl.OJl)ICHb[ npH3HaBaThC.!I. 

cornacHo MC<I>O (IFRS) 9 m160 s coci:a:se npH6&tJTM HJlH y6bJTICa, m160 1<aK H3MeReaue npo'iero cosor<ycrnoro 
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rpynna KOM D3 HHU «A3PO(f)LI03Jl3» 
llpw.re'laHIUI K KOHCORU011p06QHHOli </>llHllHCOtJOlf om'lell/HOCmu 

3a zod, JaKOH'lUt1w111iCJ1 31 Oe1<a6p11 2021 zoda (B mbrc11•1ax pocc11iicK1a py6neii) 

Jl.OXO.D;a. E cn11 ycnosHoe B03HarpIDK.AeHHe He nona)laeT a cq,epy 

ou.emrsaeTCH cornacHo ,D.pyroMy npHMeIDtMOMY MC<DO. 

KnaccwQ.>11uHpyeTC5! e Kat.tecTBe Kamnana, OHO enocne.11,cTs1u1 Be 

OTµa)KaeTCH B cocTaee Kamnana. 

npHMeaemrn MC<DO (IFRS) 9, oeo 

Ecmr ycnoBHOe B03Harpa:>K)leIDJe 

nepeoueHHBaeTCJl, 11 ero rroraw eHHe 

BnocneJJ:CTBHFI ry.D;BRJUl oueHHsaeTClt no nepsoHattanbHOH CTOHMOCTI! 3a BbI'teTOM HaKOilJleHHhrx y6bITKOB OT 

o6ecueaeHIDI . .ll:JU1 u.eneli nposepKH ry,Z1.ewrna, npeo6peTeHHoro rrpR 06oe,n.1rneHKH 6tt3Heca, Ha npe)lMeT 

06ecueaeaID1 ry,!1.BHJID, Ha•nrnaH c ,naTht np1106peTeHHlt fpynrroll KOMnaHHR, pacnpe.n.eJU1eTCR aa KIDK,D;Oe ID 

no.a;pro.nenem .. 1H PpynnI>1, reHepF!pyi<>ll.{HX ,AeHeil<Hble noroKH, KOTOpbte, KaK npe.nnonaraeTcR, H3BneR)'T 

BblI'OJzy OT o6oeJll(HeHHB 6H3Reca, He3aBHC0MO OT Toro, OTROCHTCH HJlH HeT .npyrne aI<TliBbl HJlli 

o6R3aTeJibCTBa n pHo6peTaeMOH KOMnamu1 K yKaJaHHolM no,ll,paJ.n.enemutM. 

Ecm1 ry)lBHJIJl cocTae1rneT 'iacTr:. no,Z1.pa3.n.ene1-nrn, r eHepapy1omero .neHe*Hb!e noTOKll, 11 lJaCTb :noro 

OOJ1.pa3,ll,en eirnJl Bbl6blBaeT, ry.n.ewn.n, OTHOCRtnHJ.1Clt K Bbl6I.raatam eij .D,e.slTeJlbHOCTH, BKJlIO'laeTClt B 

6anaHcoeyro CTOHMOCTb 3TOi1 .n.eJrrem.Hocrn npu orrpe.n.enemrn np116b1.11.B 1Uu1 y6&tTKa OT ee er.16b1T0J1. B 3THX 

o6CTOllTeJI.bCTBax Bl>l6blBWllli ry.ll.BHJlJI ouerurnaeTCJl Ha OCHOBe COOTHOllleHHR CTOHMOCTH Bbl6bIBWe0 

,11.CHTeJlbHOCTH H CTOHMOCTU ocnrnmeHCSl 'iaCTlf no)lpaJ,neJielilfSl, reHepapyl:Omero .neue~re IlOTOKH. 

3.2 06'be.Qnuenne 61-o Heca c y qacTHeM KOMn auuli mm npeJtnpm1Tnii, uaXOABmHXCJI DOA o6utHM 
KOHTpOJJet'\f 

AKTHB&c (sKJUOqaJl ry.D;BRJin, ecm1 TaKOBOH HMeeTcsr) 11 o6H3aTeJlbCTBa npe,Z1.npHJ1rnll, rrplio6pe-raeMble y 

npeADPIDITKH, HaXOJVJIIl.MXC.11. no.n 06IUHM KOHTponeM, Y'tl1TblBaJOTCH no 6anaHCOBOH CTOl™OCTH, OTµa)f(eHHOJ.1 

B qnrnaHCOBOH OTlfeTHOCTH nepe)larometi CTOpOHbl. PaJm1ua, ecmi T<lKOBaJl HMeeTCH, Me:>KAY 6ana.HCOBOA 

CTORMOCThtO ap Ho6peTeHHblX 'IHCTblX aKnJBOB 11 cyMMOH BbJnJiaq eHHoro fpynnoH: B03Harpa)f()leHJ-IJI 

OTJ'8>1<8eTcR K8K KoppeKTHposKa KamITana. B cnyqae, KOfJl.8 nepe)J.8EOmM 

CTOpOB8 nepe.naeT .noqepHee npe.n.rrpI'!Jlnie fpynne, cyMMa B03H8rpa)K.lJ.eHHll, BbtnJia'leHHaJl n epe)la10uteti 

CTOpOHOK, Yqj!TbIBaeTCR B COCTaBe Hep8cnpe.11,eneHllOH npF16bIID! 3a Bbl'leTOM HOMMHaJlbHOH CTOl1MOCTH 

aKl.(idi, BhlflYW.eHHblX B o6MeH Ha BHeCeHHble aKTHBbl. lls~CTble aKTHBbJ JJ:O'lepmIX npe.nnpHllTHH H pe3yJlbTaTbl 

HX X03Jl.iiC~BeHHOH .o.eRTeJibHOCTH }"IHTb!B8lOTCll c MOMeHTa, Kor.na rrepe)la10meu CTOpOHOM 6i.UI no.nyqeH 

KOHTpOJib Ha.A ,Zl.oqepHHM npe.D,apIDITHeM. 

3.3 lhMeHeHHSI J{OJieif BJJa)leHIUI rpynnbl B cymeCTBYIOutHX AO'lepHHX npeATipHSITllHX 

rhMeReHIDl .ll.OJYeH SJia,!J.eHHJl f pyrrn&l B .O.OttepHHX npe.n.npIDITHHX, He n pHBO.lllllllHe K OOTepe f pynrroA 

KOHTpOJUT aa.n. ,Zl.OlfepHHMH ape.nn pHJlTMl!MH, y 1UITb!Ba10TCR B cocrase Ka.n0Ta.JJa. BanaHCOBaR CTOBMOCTb .D,OneA 

fpynnbl 11 HeKOHTpOJTbHblX .u.oneli yqacTIDI B Jl.OtfepHeM npeJlnpIDITHH. KoppeKTHpyeTCSl c yqeTOM R3MeHeHHlt 

COOTROmeRHH 3TMX ,!J.OJleH. PaJHlJI\8 Me)[(.lJ.)' CYMMOti, Ha KOTOpyIO KOppeKnrpyeTCH HeKOHTµOJihl:laJI .nonll 

yr.iacnrn, u cnpaee.nmmoti croKMOCTbtO yrrnatteHHoro HJlH nony'leHHoro B03Harpa*JleHIDI. oTpa)KaeTClt e 

cocrase co6cTeeHHoro Karu1rana aKI.{HOHep8 KoMDamrn. 

B cnyqae yrpanr f py n noti KOHTponH Ha.A .o.oqepHHM npe.n.rrpMTHeM npu6btn& HJJH y6bJTOK OT Bbl6b1Trur 

paCC'iHTbIBaeTCJl KaK pa3liliU8 Me)l(JJ,)': 

(i) COBOKYITHOH BeJIH'UIHOH cnpaeeAIDfBOH CTOHMOCTI! rronytteHHOfO B03Harp!DK.n;eHHH 0 

cnpaBe,ll.JTHBOH CTOHMOCTH octaewei1Cll AOJTllf (ii 

(ii) 6anaHCOBOi1 CT0.11MOCTbtO aKTJ-iBOB (BKJI}O'ial! fY,!J.BJi!JlJl), 3a Bb!'teTOM o6H3aTeJlI.CTB Jl.Oliepeero 

npe,D,npH.llTHH, a TaJOKe Hel<OHTpOJTbRbrX .D,OJieM yqacnrn. 

Tipli 3TOM cyMMI>I, paHee OTpa>KeHHble B COCTaBe npO'lHX COBOKYITH.bCX ,!J.OXO)lOB R p8CXOJlOB Ii HMet0uu1e 

OTROllJCHFre K BbI61>mmeMy .n.oqepaeMy rrpe.o.npHRTHEO, Y'iH:TblB!UOTCH aHanor11qHo TOMy, KaK 3TO 6b1JIO 6b1 B 

CJJY'l8e Bb16btTIDl COOTBeTCTBy10mKX aKTHBOB H 06.ff38TeJibCTB, TO eCTb OTµa>KalOTCll. B COCTaBe np06b1J1eH R 

yfif>ITKOB KJill OTHOCHTCll. B COCT<lB Hepacnpe,!1.eJieRHOH n pH6b!nH. Crrpaee,AJIHBaJl CTOHMOCTb OCTig\WeHCB )lOJlll 

mmec'flfWili B 61>rnmee JJ.O'lepHee npe,AnpIDime Ha .o.azy noTepw KOHTponll. onpe.nenll.eTcsi a cooTBeTCTa1rn c 

MCCl>O (IFRS) 9 «<f>uHaHCOBble urtcmpyMeflmbt», FIJTH, ecrui npHMeHHMO, no CTOHMocm Ha .n.a-ry 

nepBOHa'lam.Horo Dp1'13HaHHJl HHBeCTHU.J-ll1 B accou..11wposaHHYEO KOMTiamno. 

3.4 lIHBeCTHQUH B a CCOQtJHp083HHbJe KOMn amm 

lliinecrnu~rn fpynnbt s accou HHposaHH&1e KOMn a1-11rn y'iHTb1Bat0TCll no MeTo.o.y )loneeoro y'laCnt.ll. 

B COOTBeTCTBHM c MeTOJJ.OM ,D,onesoro yqacnrn JilHBeCWU..HR B aCCOl..\HHpoeaHHylO KOMnaHHtO nep BOHa'laJlbHO 

npH3HaeTCll. no nepBOHaqanbHOi1 CTOMMOCTH. 6anaHCOBaJr CTOHMOCTb HHBeCTHUHM anocne.ncTBmi 
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yBeIDNHBaeTCH H.Jm )'MelfblilaeTCH BCne,!J,CTBHe npU3HCllHUl .D,Offif rpylllli>L B B3MeReHMHX 'Il!CTblX aKTl1.BOB 

aCCOl{lU!pOBaHHOH KOMOaHT111, B03HHKalOW:HX nocJie .a:aTDI npuo6peTeHHR. ryJlBHnn, OTHOC.SU.UHHCJr K 

accor.urnpoBaHHOM KOMnamu1, BKJTFO'laeTC.H B 6aJiaHCOBYIO CTOHMOCTb HHBeCTHI..(Hfl R He aMopnonpyeTC.H, a 

TillOKe He no.z:rsepraeTC.11 OTJleJibHOH rrposepr<e Ha npe,UMeT o6ecneHeHasr. 

0TqeT 0 ripH6b!Jlj{X H y6bt'TI<ax OTpa>KaeT ,n;omo rpynnr,r B qnrnaRCOBblX pe3yJThTaTaX }le.llTeJibHOCTH 

aCCOI..(Hl1pOBaHHOH KOMUamnr. J1:3MeHeHl1.11 flC,lJ. TaKflX 06'.beKTOB HHBeCTfil(lfH npe.D,CTaBJUleTC.!f B COCTiiBe 

TIC,ll. rpynnbJ. KpoMe Toro, ecrut HMeJIO MeCTO Fl3MeHeHHe, Herrocpe.D,CTBeHHO npH3HaHROe B KarntTane 

accou.rutposaHHoif KoMnamm, f'pynna npH3HaeT c:smo ,n;oruo Tar<oro H3MeHeHl-UI. H pact<p.DrnaeT 3TOT Q>aI<T, 

Kor.n:a 3TO npHMeHHMO, .s OiLJere 06 M3MeHemurx B J<amJTane. Hepeamoosalrn:bfe npa6&mll 11 y6btrKH, 

B03HHKaIOll.{He no onepal(}UlM f'pyrrm,r c acCOJ..l1'1HpOBaHHOH KOMITaIDieli, HCKJIIOLJeHbl B TOH CTenem1, B 

KOTOpot1: fpynna HMeeT ,n;omo yqaCTHH B acCOI..(fUIPOBaHHOH KOMITam!J1 . 

.Ll:on.11 rpynnbr B npH6bfJIH HJIH y6btTJ<e acCOI..(IDlpOBaHHOEr I<OMITaIDIB npe,n;CTaBJieHa Heaocpe,nCLBeRBO B 

OTLJeTe 0 np06r:.1mrx H y6blTKaX 3a paMKaMR onep0.I..(00HHOH npl16bll1H. 0Ha npe.D,CTaBJI.lleT co6oli npH6.&JJlh Rmt 

y6blTOK nocne y11e'fa Ha.rroroo6JIO>l<eHHSI Ii HeKOHTpOllliliOH JJ.Oilli yLJacnut. B ,ll.O'lepHRX KOMnaliIDIX 

accor,u.rnpoBaHHOH KOMnamn1. 

<l>11HaHCOBaH OT'leTHOCT.b acCOI..(01-1.pOBaHHOH KOMaaHHH COCTaBmieTC>I 3a TOT )f(e OHeTHh1H nepHO,lJ., 11TO H 

cjnrnaHCOBaH oneTJ:l'OCTb rpynnbl. B cny<1ae Heo6XO.D,M.MOCTII B Hee BHOC.llTCjJ KOppeKT0pOBKH c ueJlhIO 

np0se.n.eHH». Y!JeTHOH nOJI}JTl1KH B COOTBeTCTBMe c yLJeTHOK ITOIDIHfKOH fpynm:.1. 

Ilocne ripMMeHemuI Mero,n;a ,n;oneaoro yLJaCnlR rpynna OrrpeJJ,emieT He06XO)lHMOCTb rrpH3H.aHR.SI 

,ll.OIIOJIHF1Ten.&Hor o y6hITKa OT o6ecu.eHeHt-ut no CBOeH HHBeCTJ1UHl1 B accou;HHpOBaH.B)'IO KOMnamu-0. Ha 
KIDK,lzylO OT!JeTH.)'lO .n.a:ry rpynaa ycTaHasmmaeT lflUIB'JHe 06beKTEll3RbIX CBMJJ,eTeJihCTB o6ecueHeHI-Ui 

JilRBeCTmJ,HM B accoutrapoBaHHyIO KOMDaHHIO. B cny1-1ae H8Jlff'Hffi TaI<MX CBH,lleTem.CTB f'pyana paccqHTbIBaeT 

CYMMY o6ecu,eHeHHH Kal< pa.3HHizy Me:>Key B03Mew:aeMoli CTORMOCTbl-0 accou.m1poBaHHOH KOMilaHHH H ee 

6aJiaHcosow CTOl1MOCTl>I-O, H npu:rnaeT :ny cyMMy a OT4.eTe o np1:16r:.LfUlx a y6hITI<aX ao cTaTE,e «,l{OM s. 
np116hIJIB accou1.n1.poBaHHOR KOMTiaHHH H COBMeCTHOro npe.n.11pID1TH.ll». 

B Cny'lae noTepH 3HatIHTem.Horo BJIIDIHHR Ha.D, accoUHMpoBaHHoli KOMIIaIDl:eH. I'pynna ouemmaeT H apl13HaeT 

OCTasum:ec.H HHBeCTHUl!H no cnpase,nJIMBOH CTOHMOCTit. Pa.J:i-nma Me)K,Izy 6a.rraHCOBOH CTOHMOCTb!O 

accou;m1po.BaHHOH KOMnamrn Ha MOMeHT IIOTepH 3Ha'UlTeJlbHOro Bffil.HHIDI H cnpase.n.nlIBOH CTOHMOCTh l-0 

OCTaBillliXCR HHBeCTHI..(HH, H noc:rynneHH.llMH OT BhI6.b!Tlil.11 npH3HaeTC>I B COCTaBe npH6hJJIH l'JIDJ y6hJ/fKa. 

3.5 YqacT u e B cos MeCTHOH .nesJTeJJL HOCTU 

.LI:omr )"l.aCTR}I f'pynn1>1 s cosMeCTHo.0 .n.e.sneJibHOC'J'H yLJHT.&1BaeTcsr c neJJ.YJOW:MM o6pa.JoM: 

(a) CoBM.ecm1-tbie onepai1uu 
CosMeCTHbJe onepau.lfil (CO) - :no COBMeCTHaH .n.e.sJ.TenbHOCTb, KOTOpaH npe.n.nonaraeT Hanwrne y CTOpOH, 

o6na.n.arow:ux COBMeCTHblM KOHTpOJieM Ha,ll. .n.eRrenbROCTblO, npas Ha aI<Tl:IBhl H OTBeTCTB6!:U:IOCT1'1 no 

o6H3aTenbCTB8M, CBH3aHHblM c .D,e>ITeJTbHOCTblO. TaKHe CTOpOHbI HMeHYJOTCjJ ytraCTID!KaM.H COBMeCTITOH 

onepamm. B qnraaRCOBOH QTqeTHOCTR r pynna npH3HaeT 

• CBOH aKTHBhl, BKJIIO!Ja.!f ,ll.OJllO COBMeCTH.blX aICTIIBOB; 

• CBOta o6H3aTenbCTBa, BKJl!Ott:a.11 CBOIO .nomo B COBMeCTH.O IlOHeceHH.E>lX 06.11.JaTeJibCTB; 

• Bb1pyqey OT apo.na)!{H csoei1 .n.0JI11 npo,n;yKLO:UI CO, BI<n!OLJa.H AOJOO B o6~ei1 Bblpyq:r<e OT npo.n.IDKH 

npo.nyi<UMl1 CO; H 

• csoa pacxo,nr,r, BKJT!Ot.ta.R .n;omo cosMeCTHO noHeceHH'bTX pacxo.n.os. 

fpynna npH3HaeT CBOIO .nomo aI<nJBOB, 06.11.JaTeJffiCTB, Bf>IPY'iKH H pacxo.n.os B co B COOTBeTCTBHJ1 c MC<I>O, 
npHMeHHMblMM K TaI<HM aKTHBaM, o6R3aTeJTbCTBaM, Bb!p)"ll<.e l.fJIH paCXOA8M. 

Ilpli IlpOJJ,aJJ<e liffif BHecemm ,l{OUOJIHHTeJI.&HhlX aKTH.BOB rpyr1Tibl B CO C'll1TaeTC.ll, 'ITO f'pynna ripOB0,!(1'1T 

c.n.enKy c ocTallblfbIMJ/1 yt.taCTHJilI<aMH CO. Ilpu 9TOM n p H6bIJib H y6bITOK OT TaKOH c,n;emrn OTproKaeTc.H s 

O'NeTROCTH rpynnhl TOnbKO B npe,n;enax ,llOJlH OCTaJIJ:,HblX yLJaCTHHKOB CO. 

IlpH llpH06peTeHJIB rpyrmoi.1 8KTlfBOB CO f'pynrra He OTp8)KaeT CBOlO )l;OJII0 B npH6blJIM H y6LITI<a OT 3TOR 

c,z:r;enl<.H .n.o Tex nop, ffOKa He nepenpo.n.acT aKTHBI>I TpeTr:.eii cTopoae. 
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(6) CoBAtecmHbze npeonpzlllmUJi 

CosMecrnoe rrpe.llilpH»Tne - 3TO cornarnel:lHe o cosMeCTHOW .QeHTe1ll>HOCTK, cornacHo KOTOpOM)' cTopoHbl, 

ocyll.(eCTBJUUOil{He COBMeCTHI>fH KOHT{>OJn. B OTHOUJeIDfJ1 cornaUJeHIDI, HMelOT npasa Ha 1.!HCT&!e aK'HIBbl 

COBMeCTHOro rrpe.z:mprrnTnJI. CoaMeCTHT:.11{ KORTpOnb - 3TO o6ycrroaneHHOe .l(OroaopOM COBMecrnoe 

ocymeCTBJieHMe KOHTpOW!, KOTOpoe RMeeT MeCTO TOnbKO B TeX cnyqMX, KOr.l(a npmu1rne peweHHii B 

OTHOWeHt-Ut 3Ha'qHMOH ,lleHTeJlbHOCTK Tpe6yeT ei:zymornacHoro cornaCHH CTOpOH, ocymeCTBIUllOll.(RX 

COBMeCTHblH KOHTpOITb. 

VIHBecrnuira rpynnl>l B COBMeCTHbte npe.Qrrp~UITIAll y 1rnTblB8JOTCH no MeTO,lzy .n.oneaoro yqac1Wl. B 

COOTBeTCTBIUf c MeTO.l(OM )J.OJieaoro yqacTID! nHaecnm,HH B COBMeCTROe npe.QnpID!nte nepBOH8C(aJI.bRO 

npH3HaeTC)l no nepBOHaqaJlbHOK CTOl1MOCTH. oana.HCOB!UI CTOHMOCTb HRBeCT111~~f}I arrocne.a.cTBl.JH 

yBenH'!.HeaeTCH HID! yMeHbWaeTCH BCJle,ll.CTBHe npH3HaHWI ,AO.rm rpyrrnbl B HJMeHemurx "IHCTbJX aKTHBOB 

COBMeCTHOro npe.QrrpH.!ITl.J.11, B03HH1<810ll.(HX nocne ,naTbl np1rn6peTettlrU!. ry,I(BHJin, OTHOC.11mmtc.11 

COBMeCTHOMY npe,ZJ.npIDTTWJ-0, BKJlfoqaeTC.11 B 6anaACOB)'lO CTOEIMOCTb 1rnaecnm:1m H He aMOpT03HpyeTC.st_ a 

TalOI<e He noJJ,aepraeTc.11 OTAeJibHOW npoaepKe Ha npeAMeT 06ec1.1,eHeHID1. 

QrqeT 0 np116"E.IJT.!IX K y6&1TK8X OTµ8)1C8eT J(OJllO rpynllhl B QlHHaHCOBblX pe3yJibTilT8X ,ll.e.!ITeJlbHOCTH 

COBMeCTHOro npe,nrrpru!TM. VbMeHeIDUI nC,!l TaKHX 06belCTOB KHBeCTHl.{l'IH npe)lCTasrureTCH B COCTase fIC,!l 

rpynmr. KpoMe Toro, eCJlH 11Merro MeCTO H3MeHeID!e, rrenocpe.ncTBeHHO npH3HaHHOe 8 KaOHTane 

COBMeCTHOrO npe.a.npwnrui, I'pyrma npH3H8eT CBOIO ;:(Om-0 T8KOro H3Mel:leHHJI " pacKp&JB8eT 3TOT cpal<T, Korn.a 

3TO npHMeHKMO, B oTqere 06 K3MeHemrnx 8 K811HTane. 

HepeaJIH30BaHHD!e npH6btmr H y6btTKH, 803H.MKafOW.11e no onepau.11J1M rpynm.1 c COBMeCTBisl M npeJJ.TiprutnteM, 

RCKJUOl{eR.hl B TOi:I creneRH, B I<OTOpoli fpynna HMeeT .nomo yqaCTJi.11 B COBMeCTHOM rrpe.nnpHJITHH . 

.I(oJl.11 [pyIInbI B npH6blnH HID! y6blTKe aCCOU.MllpOBaHHOH KOMnaHW1 ll COBMeCTHoro npe.QilpW!TM 

npeJJ,CT8BJleHa HenocpeJJ,CTBCHHO B OHeTe 0 npH6T:s1Jrnx 11 y6&tTK8X Ja paMJ<8Ml1 onepau.HOHHOti npB6&1JIH. 0Ha 

npe.ncrasm1er co6oli rrpH6huu, MIDI y6&1TOK nocrre yqera Hanoroo6no)l(eHHH 11 HeI<OHTPOfilHOH° .a.onH y1.1acnui B 

AoqepHHX KOMTiaHi-urx COBMecrnoro npe.a.npMm.11. 

Cl)HHaHCOB!UI OT'lJeTHOCTb COBMeCTHoro npeJJ.rrpH.llTHJ! noJJ,rOTaBnHsaercsr 3a TOT ){(e OTl.feTHbcH rrepHO.ll, qTo H 

cpHHaHcoa!UI oHeTHOCTb rpynn&1. ):{mi npHBeAeHIDI y1.1eTHOA nonHTKKH coaMeCTHoro npe.unpK.11nrn a 

COOTBeTCTBHe c y~eTHOH nomtTHJ<OH rpyam.1 B cny<1ae, ecm1 HMeJOTC.11 p83JIHCIH.ll, npOH3BO.D..!ITCH 

KOppeKTHpOBI<H. 

flocne np11MeHeHlUI MeTO.lla AOJieBOrO yq8CTHJI [pynna OOpeJJ,eJI.!leT He06XOJ1HMOCTb 11pH3HaHH.ll 

,nononmrrenbHoro y6l>ITI<a OT o6ecueHemrn n o ceoe~l mrnecmttHH B coaMecTHoe npe;mpIDIT.He. Ha Ka>1<,1zy10 

OT'ieTR)'l-0 ,ll.aT)' [pynna YCTaHaBmlBaeT HanlilfHe 061>eKniBHbIX CBH.lleTe.II.bCTB o6ecu.eHeHH.11 llHBeCTHUHM B 

coaMecwoe npe.nnpasiTHe. B cnyqae Hanlf'IH.11 TaKHX csa.nerenbCTB fpynna pacc'!HTbI.BaeT cyMM)' 

o6ecueHeHJiUI J<aK p83ID11()' Me)l(.U,Y BOJMe1.1.taeMOH CTOHMOCTblO COBMeCTHOrO npe.An pIDITH.ll 11 ero 6anaRCOBOJ.l 

CTOHMOCTT:sJO, M npH3HaeT ny CYMMY B OTlfeTe 0 npH6brnH HnR y6&ITKe no CTaTbe «,!lOIDJ B npHObffiH 

accouirnposrurnoli I<OMl18Hlilf H COBMeCTHOro npe.nnpH)lTHH)). 

B cnyqae noTep1'1 3H8'ill.TeIIhHoro BnK.!IHH.11 Ha.11 coeMeCTHbtM npe.nnpH.!ITHeM I'pynna oueH11aaer H npB3HaeT 

OCTa.BurnecJJ RRBeCTHUHH 110 copaae,ll.JIMBOH CTOHMOCTK. P83HHUa Me)l()zy 6anaucOBOH CTORMOCTbJO 

COBMeCTHoro npe,.o;rrpHHTH.11 Ha MOMeRT TIOTepu COBMeCTHOro KOHTpon.11 H cnpase.ummoi:i CTOHMOCT.blO 

OCT8BWl'lXC.ll HHBecn1ulrli, H noczyrmeHRHMM" OT Bbl6b!TliH npHJHaeTCH B COCTaBe np116i.1.rm Hilll y6btTKa. 

3.6 Bneo6opOTHLle aKTUBLt, yAep'llC11BaeMJ.1e AJISI npoAa~t, H npetepa~eunast AestTeJJLHOCTL 

BHeo6opoTHble aKTHBbT H rpynn1>1 BbJ6blTil.ll, 1maccHqrnu11poaaHHD1e KaK y.n.ep,1rnaaeMb1e JlJUI npo.n:rurm, 

01.(emraaJOTC.!1 no HaHMeHbWeM)' 113 J(Byx 3Haqe1UfW - 6anaHCOBOH CTOl!MOCTH IJ cnpaaeAJIHBOH CTOHMOCTH 38 

Bbl'·leTOM JaTpaT Ha npo.na)l(y. BHeo6opoTHbte aKTHBbL l<Jlacc11<t>mmpy10Tc.11 KaK y.n:ep)l(HBaeMD1e JJ.lDl nponruKH, 

ecmr HX 6a.rraHCOBM CTOHMOCTb no.u,ne:>KHT aoJMemeHKJO nocpe,11.cTBOM c,l(emrn no npo.u8)1(e, a He s pe3yn&T8Te. 

npo.n;oIDK8101.1.teroca Hcnonb30BaH HJl. 

B KOHCOnHA11pOB8HHOM OT'-!eTe 0 npH6hlJIH HJIH y6b!TKe Ii npoqeM COBOKynHOM AOXO,Ae 38 OT'ieTHblH nepH,OJl., 

a TIUOKe 3a cpaBHHTenhHbtH nepMOA npownor o ro,Aa, AOXOAbt H. pacxo,A1>1 OT npe1<pameHHOi1 JJ,e51TeJlhHOCTH 

YliUTblB810TCll OT,Aem.HO OT ,ll.OXOAOB H paCXOAOB OT npOAOJDKa10meH.c.11 AeHTeJibHOCTH c IlOHIDKeHHeM /l,O 

ypoamr np1i16r:,1rrH nocne Hanor oo6no'1<eH1u1, .na"ce ecoo nocne npo.D.CUKH rpynna coxpaa.11.eT ae1<0HTponbttyto 

.llOmo yqacTl·UI B AO'tepRew KOMnaHSrn. Pe3ynhnrpy10maH npH6bm1> lffiH y61>1ToK (noc.ne BbtlfeTa Hanoros) 

npeJJ,CTaBJUllOTCH B OT'JeTe 0 npH6htnl1 IDIH y6btTI<e H npoqeM COBOKYTIHOM ,AOxone. 
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rpynna KOMnaHHH <<A3PO<l>LI03Jl3)> 
flpw.1e'laHW1 1< 1<0Hconuoupo11aHH01i </>1tHOHco1101i om'lemHocm11 
30 zoo, 3Ql<OH'IU8lUuUCJI 31 OeKa6pJl 2021 zooa (6 mbtCJl'I~ pocctniCl(llX py611eii) 

}.l,aHHOe ycJIOBHe C1UITaeTCl! co6mo,D.eHHbIM ITTIWb B TOM c.rryqae. ecJIR Bepoll.THOC1'b npoJ.J.a)!(H BblCOKa, a aKTHB 

HJIB rpynna BbI6blTH.sl MOryT 6b!Tb Re3aMe,D.JIHTem>HO npoJ.J.aHbl B CBOeM Tel<yUJ.eM COCTOHHHH. PyKOBOJ.J.CTBO 

.ll.OJOKHO HMeTb TBep.D.Oe HaMepemre cosepuntTb npo,D.a)f()', B OTHOllleH0H l<OTopoi1 ,D.OIDI<HO Q)KF!,QaTbC)J 

COOTBeTCTBHe KpHTepH.llM apli3Hamur B Ka'leCTBe 3aBepmeHHOi1 C,D.e.JIKH npO,D.a){(FI B Teqemre 0,l'.(HOfO ro.na c 

.naThl KJiaccH<lJHKauHH. OcHOBHbie cpe.n.cTBa H HeMaTepHaJl&HbJe aJ<Tasf>J nocne KJiaccHcjlm<auaH s KaqecTBe 

rrpeAHa3HatteHHMX AJISI npO.D.8'1<H He DO.D.Jie)f(aT 8MOpTH3aUHfl. 

3.7 IlepectteT HHOCTpaHHOii B3JJ10Tbl 

PoccHiicf<I.{j;j py6nr, .llBJUleTCll BamoTOi1 npe.D.CTaBJTeHH.sl HaCTOl!UJ.eH KOHCOJIH.D.MpOBaHHOK <PlilBaH.COBOM 

OT'leTHOCTH 11 cpym<UHOHaJlbHOH BaJTIOTOM acex npe.D;TlpF!RTHM rpynn&r, 3aperHCTpHpOBaHRbIX ~l 
ocym.ecTBJTl!IOillHX csoFO ,D.eueJibHOCT& Ha TeppHTop1rn Pocc0i1c1<oa <I>e.nepau1n1. <I>yHl<UHOHaJil>Hal! samoTa -

3TO BaJilOT8 OCHOBHOK 3KOl-lOMH4eCKOH cpe.ztbl, B KOTOpOH npe.D;TlpHl!TRll rpynnbl OCyUJ.eCTBJlfil-OT CBOIO 

.n.eHTeJibHOCTb. Onepau1rn B HHOCTpaHHOH BIUUOl'e nepsoHaqaJif>HO Y'IHTbrBaIOTCll B <i>YHI<L(HOHaJll>HOW samoTe 

no 1<ypcy, ,n:eHCTBYFOilleMy Ha .n.azy orrepau.1.rn. MoHeTapHL1e aKTHB&l 11. o6si3aTeJibCTBa, ar,rpa>KeHHbre B 

HHOCTpaHHOH BaIT£0Te, nepeC'liHTblBalOTCSI no Kypcy cpyHKUMOFfaJibHOH BaJilOTbl, ,lleiiCTBYJOtneM)' aa OT'{eTHylO 

.n.azy. Bee KYPCOB&Je pa3HKL{bl sI<JDOqaroTcsi s oHeT o cosoKynHoM AOXO,ll.e. HeM0HeTapH1>1e CTaTbH, KOTOpbre 

oa.eHHBalOTCSI Ha OCROBe HCTOpliqecKoti CTOHMOCTH B HROCTpaHHOH BaJllOTe, nepeC'IHTblBfilOTCjj no KypcaM, 

.n.eifoTsosasmHM Ha .nary coaepmeHIDI rrepsoHattan&m.JX c.nenoK. 

3.8 IlpH3aauue Bblprnrn 

Upu3na11ue Bbtpy•1Ku no oozoBopaht c noKynami!flJIMU 

BJ:.1pytt.1<a no .norosopaM c no1<yrraTeJTJ1MR npH3HaeTCH Tor.ua, J<or.n.a Kotnponb Ha,n: 'l'OeapaM0 Ern11 ycnyraM0 

nepe.n.aeTCSI: IlOKynaTeJTlO, B cyMMe, OTpa>l<alOJ.J..{eM B03Harp~eHHe, KOTOpOe rpynna Q)f\0,UaeT ITOJlyt'll'lTb B 

o6MeH Ra 3Tl'I rosapbr Hm1 ycnyrn. 

B HatfaJie J(OfOBOpa rpynna onemrnaeT TOB8pb1 If ycnyrH, o6emaHH&re B .n,orosope C TIOKynaTeJTeM H 

onpe,ueJTj!eT B KaqecTBe 06J138HHOCTH K HCDOJIHelUUO K8)!(.ll.Oe o6eUJ.aHHe nepe.11.aTb IlOKyna'l'eJTIO 

onpe.o;erreHHhlli Tosap HJIH ycnyry wm Ha6op onpe,D.eneHH&IX Tosapos HJIH ycnyr. 

Bb1py11Ha om yCJ1yz 

Bb1pytt.Ka OT noKynaTerrei1 rrpH3HaeTCJI B TeqeHHe BpeMemi flOCTaBKJ1 TOBapos H 0Ka3aHIDI yc.rryr Ra 

OCHOBamm JJ.OfOBOpRblX 06H3aTeJibCTB. rpyrrna BblCTaBJlS!eT C<JeTa l<JllieHTaM Ra OCROBaHJ.114 3aI<n!OlleHHblX 

)l.OrosopoB. 

BLlpytJKa OT OK0.3aHHH ycnyr no .uoroaopaM noJJ,pH.na np1nRaeTCH B COOTBeTCTBHM co CTa,llHeli 3aBepmeRHOCTl'I. 

3aTpaTbI, noHeceHH&Ie a CBlt3M c 6y.zzymeFI .neHTeJibHOCTblO no .norosopy no,upsi.na, HCKJUOllaJOTCH Fl3 3aTpaT no 

AOrosopy npM onpe.neneHHH. CTa.11.IDi 3asepweHHOCTM. Olill. 0Tp8)f(810TCS1 s cocTase cyMM 3a.LJ;OJDl(eHHOCTH 

38Ka3q]fl(0B HJIH 38,D.OIDKeHHOCTH nepe.u 3aI<a3"1JfKaMU no .norosopaM. CyMMbl BbrpyttKH npHBe.D.eHbf 6e3 yqeTa 

H,l(C. 

A6auco8ble llJlame;J1cu no11y•1eHH.bte om noKynameneii 

Ecllli rpyrrrra nonytiaeT KpaTKOCpO'IHble asaHCbl OT CBOHX noKyrtaTeneli, TO OAF! OTp8)f(afOTC'1 KaK qacn, 

TeKyll(Wx 06.113aTeJTbCTB no .uorosopaM. 

fpynna Hcrron1>3yeT npaKTHqecKy10 B03MO)f(HOCTh, yKa3aHHYJO B MC<l>O 15, H He KOppeKTapyeT 06emaHHy10 

cyMMy B03Harp8)!(.ll.eHHSI Ha Jct)(peKTbl OT 3Ha'IMTeJlbHblX KOMilOHeHTOB !l>HH8HCHp088HIDI no .n.orosopaM, KOrD.a 

rpynna O>KM)l.8eT B HaqaJie BblrtOJTHeIDUI .D.OfOBOpa, 'ITO nepMO.ll. Me)f()zy TeM, K8K rpyana OKIDKeT o6e[[laHH)'IO 

ycnyry JlOKynaTeJTIO H noKynarem. ee onnaTHT, COCTaBHT l fOA 11.JTH MeHee. 

0.D,Hlll<O, HHor.11.a, rpyrrna MO>KeT IlOnytmTb .D.OJifOCpO'IHble aBaHCbl OT noKynaTenefi. TaKHe ,norosopbl Me>KJzy 

fpynnoli H ee nmcynaTeJUIMH co.nep)f(aT 3Haq}!TeJibHblM KOMilOHeHT <l>HHaHCHpOBaHIDJ B CHJIY .D.JIHTeJibHOCTII 

cpoKa Me)f(,L{y TeM, KaI< fpynna OK(l)l(eT o6emaRH)'IO ycnyry 1101<yrraTemo H no1<ynaTeJT1> ee onnamn. I..l,eHa 

C)l.emrn JI.ill! TaIGIX .norosopos KoppeI<T11pyeTCll Ha BpeMeHHYJO CTOHMOCT& .neRer c 11COOHb30BaHHeM CTaB.KH 

.ll.11CKOHTHpOBarurn, OTpa>1<a£0J.UeM CTOMMOCTb cp11AaHCHpOBaRRH rpyilITbl ITOKynaTeneM Ha ,nary aaqana 

.n.eHCTBHSI ,!J.Orosopa. 

3cflcI>eKT <P0ttaHc11posaHHlt OTpa){(aeTCll KaK '!aCT& <l>HH8HCOBblX pacxo.nos. 
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r pynna KOMnau11ii <<A3PO<f>hl03Jl3» 
flpw.rel{QHUJI IC KOHCO/IUOZ1p08011HOil cp1tHQHC060i'i 0/ll'lemHoCmll 

30 ZOO, iaKOHllU8LllUltCR 3 J 06Ka6pll 202 / zooa (6 lllblC/lll<lX pOCClliicKta py611eil) 

OffaJameJZbCmsa K 11c110/lnem110 

06a3ateJI&CTBO K HcnonHeHHJO rrpH3Haerca a cny•rne, ecm1 B03Harpa)l(,AeHHe aonyqeso Hm~ onnaTa )J.OIDKRa 

6&1.Tb rrpOH3Be)J.eHa (lfTO TipOH30H)J.eT paHbllle) OT n0Kyrrarem1 )J.O Toro, KaK rpynrra nepe,llaCT 

COOTBeTCTBYJOIIJ,J-Ie TOBapbl Hn:J.I OKIDKeT ycnyrn. B cnyqae, Kor.na fpynna HCrIOJIW!eT o6H3aRHOCTb no 

.n.oroeopy, o6ll3aTem>CTBa K UCilOJJHeHHK> npH3HaIOTCR B KatteCTBe BbipY'iKr-I (HanpHMep, nepe.n;aqa KOHtpOJUI 

Ha,n TosapoM HID! ycnyroH noKynaremo). 

j(UBUOeHObl 

,[(mrn.neHJ{bl no q>HHaRCOB&rM BJIO)!(eHID!M npH3HaJOTCJi B KOHCOJIH.Aff POBaRHOM OTlfeTe 0 COBOKynHOM .noxo.ne 

npw B03HHKHoeeIDU£ y aKUHOHepa npaaa Ha ax nonyi.1eH1-1e. 

llpou.eumHbtU ooxoo 

Ilo BCeM <l>HHaHCOBbrM HHCtpyMeHtaM npoueHTHblR )J.OXO)J. HJTH paCXO,ll npH3HaK>TCR C HCnOJib30BamieM 

Mero.n:a ~tl><}leKTHBHOM npoueHTHOH CTaBKH, KOTOpbrli TOlfHO AHCKOHnrpyeT Q)KH,naeMble 6y.nymHe BblilJI3Tbl 

HJrn noc1)'TIJ1emul AeHe>KH&rx cpe.n.cTs Ha npoTIDKemrn npe,i:v1011arae.Moro cpoKa HcnoJib30Battl.'UI <PHHaHcosoro 

HHCtpyMeHTa Hml, ecmt 3TO yMeCTBO, MeHee DpO)J.OJl)!(HTeJ1&HOfO nepim.D.a AO qHCTOH 6amwcoeoii CTOHMOCTFI 

qrn.HaHCOBOfO aKTHBa HJlH 06ll3aTeJibCTBa. CTpoQeHTH&IH )J.OXOA BK.111-0lfaeTC.R: B COCTIIB <t>HHaRCOBbIX )J.OXO,llOB B 

OTl:!ere 0 COBOKYITHOM .noxo.n:e. 

3.9 Hanorn 

TeKyw,uu 1t0J1oz na npul5bmb 

Hanoros&1e aKTHBbt u 06J13aTeJibCTBa no TeKyll.(eM)' Hanory Ha npR6&rn& 3a reicyuu-ie a npe.zu,1.n;y~ue nep110.zu,1 

01..1ettHBaJOTCJ1 no cyMMe, npe.nnonaraeMoA K B03MeI.UelimO OT Hanoroe&rx oprattoe HJIB K ynnaTe HanoroBDtM 

opraHaM. HanoroBbie ctaBKR H Hanoroeoe 3aKoHo,naTeJI.&CTBO, npHMeHlleM.&Ie AM pac'leTa .naHHOM cyMMhI, -

:no CTaBKH H 3aKOHO,ZlaTeJThCTBO, npliIDIThle HJlH Q>aKTEI11eCKH rrpREU!Tble Ha OTl:!enzyl-0 11..ary B CTpaHax, B 

KoTopr,rx fpyana ocyI.QectsnaeT ceoK> .n:e.ii:ren&ttocn H nonyqaeT HaJJoroo6naraeMblH .noxo.n. 

TeKyll{HM ttanor Ha np116bUlb, OTHOCllll\l1HCll K CTaThJIM, np113HaHHblM Henocpe.ncTBeHHO B Karu1Tane, 

npH3HaeTCll B COCTaBe KanHTaJia, a He B OTl.feTe 0 COBOKynROM AOXOJle. PyKOBOIJ..CTBO fpynnbl nepeom1qec1U1 

OCytl\CCTBmteT 01..(eHKY 003HQl.fi:t, OTpa)f(eHHblX B HaJIOrOBblX .neKnapamuix, B OTROWeHHH KOTOpblX 

COOTBeTCTBYJOU.(ee Hanoroeoe 38KOHOA8TeJlbCTBO MO:>KeT 6I>!Tb no-pa3HOMY HHTepnpen1pOBaHO, R no Mepe 

He06XO,lijfMOCTl1 C03J{aeT pe3eps. 

Om.no,,ceHHbtii HaJZOZ 

Orno>KeHHbJM HaJIOr paCC'!HTbIBaeTCH no MeTOA)' o6H38TeJibCTB nyreM orrpe.neneHIDi speMeHHblX pa3H1Hl Ha 

QT<JeTFl)'IO A8T)' Me»<.ey Hanorosoii 6a30H 8KTHBOB H o6H3aTeJIT>CTB R HX 6anaHCOBOH CTOHMOCTbK> JJ.Jill ueneli 

qnrnaHCOBOH OT'leTHOCTli. 

Otno>1<eHHh1e ttanorosMe o6H3aTen&crna npH3HaJOTCll no sceM aanoroo6naraeM1>rM speMeHHbIM pa3HHQaM, 

KpoMe cnyqaee, Kor.na: 

• orno:>KeHHoe Hanoroeoe o6il3aTenhCTBO BOJHm<aeT s pe3yJibTaTe rrepsoHattam.Horo npH3Hamrn 

ry.O.BRnna, arcrnaa H.rm 06i13aren&cTBa, B xo.ne c.o.eJIKlif, He .sJBJI»10meRcJ1 o6'be.UHHeHHeM 6F1JHeca, w. Ha 

MOMeHT coseprneHKH onepalllfi! He enHHeT HH Ha 5yxranrepct<yJO npH6&m&, HH Ha Hanoroo6naraeMYJO 

IlpR6blJlb HJIH y6&1TOK; 

• B OTHOWeRH.H Hanoroo6naraeMblX epeMeHHbl X pa3HHU, CBH3aHHblX c BHBeCTMUHllMW B .no4epHMe 

KOMTiamm, acCOL\HHpoeaHHble KOMnaHIDI, a TalOKe c AOJIJIMH yqaCTIIH B COBMeCTHOH JJ.eHTeJlbHOCTH, 

ecmi MO>l<HO KOHTp011HpOB8Tb pacnpe.n:eneID!e BO speMeRH yMeH&llleHWJ epeMe!IBOH pa3HMll.bl, 11 

cyll.(eCTByeT 3HalflilTeJlbff8H eepo.R:THOCTb roro, 'ITO BpeMeHHall pa3HKUa He 6y.Z{eT yMeHbWeHa B 

o6o3pHMOM 6y,nyI.UeM. 

Orno>KeHHbJe HaJIOfOBble aKTHBbl npH3HaJOTCH no BCeM Bbl'{J.1T8eMblM speMeHHJ>lM pa3HHUaM, 

HeHCITOJib3088H'HbIM HaJlOfOBblM n:&fOTiiM 11 HewcnOJib30BaHRb!M HaJIOfOBbIM y6bITKaM, B TOH CTeneHH, B 

KOTopoii cyutecTsyeT 3Ha\fHTeJI&Hrur eepo.R:THOCTb roro, qto 6yAeT cyI.UeCTBoeaTb Hanoroo6naraeMaJJ 

npH6LlJib, npOTHB KOTOpOH MOfYT 6&ITb 3a•neHbl Bbl'rnTa.eMble BpeMeHHble pa3HHq&I, ee11cnOJTb30BaHJihle 
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fpy nna KOMDaHHH «A3PO«l>hl03Jl3» 
flpiu.te'IQHllJI I( KOHCORU011po80HHOii </JllHQHCOBOU om11emHocmu 

30 zo<), 3QKOHl/118U/UltCR 3 J Oe1<a6pJ1 202 f WOO (8 lnb/CR'IOX poCCl/UCKltX pyoneii) 

HanorOBbJe m.rOTbl "' HeHCOOflb30BaHHble HaJJOfOBble y6r:.JTKH, KpOMe crrytiaes, KOr,n;a: 

• OTflO)!(eHHDIH HanoroB&lR aKTHB, OTHOC.l!llllrliC.ll K B&r•urraeMOH BpeMeHROli pa3HHUe, B03HKKaeT B 

pe3ynr:.TiiTe nepsoHa'IanE.Horo npH3HaHm1 aJ<Taea HJrn 06'13aTe.lrbcTBa, KOTopoe B03RHKJto ae 

scne).1.cTBHe 061>e)l.1U1em1.11 6H3Heca, H KOTopoe Ha MOMeHT cosepwemrn onepaum;i He snruie-r WI aa 

6yxranTepcKy10 npa6E.LnE., RH Ha Hanoroo6naraeMy10 rrpH6bm& HlfH y6L1ToK; 

• B OTHOIIleHJm Bbl'UfTiieMblX BpeMeHHblX pa:nrnu, C8'13aH.HblX c EOIBeCTHUHIIMM B AO'Iepm1e KOMnaHR.0, 

acCOUHHposaHlible KOMnaHmt, a TilK)!(e c .llOfl.llMH yttaCTl'U! 8 COBMeCTHOH Ae.llTe.lrbHOCTl"I, OTflOJKeHHbte 

HanoroBbie aKTHBbl n pH3Ha!OTC.ll TOfll>KO B TOli CTenem-1, a KOTOpOH eCTb 3Haq}ITenbHM sepoitTHOCTb 

Toro, 'ITO BpeMeHHbJe pa3ID1Ubl 6y.zzyT HCUOJlb30BaHbI B o6o3pHMOM 6y;zyuteM, ff 6y.z:ceT RMeTb MeCTO 

Hanoroo6naraeMait npH6b!Jlb, apOTHB KOTOpOH MOryT 6b!Tb HCOOJfb30B3Hbl speMeHHbie pa3HMIU>I. 

EanaacosaH CTOHMOCTb OTJfO)!(eHHblX HaJIOfOBbCX aKTHBOB nepecMaTp1-rnaeTC.11 Ha Ka:>I<Jzy!O o-rqenryw AaTY 11 

CHIDKaeTCit: B TOH CTene1{1il, B KOTOpow AOCTl~DKeHHe ,ll.OCTaTOq]iOf.I 1:1.anoroo6naraeMOM npH6r:.1mr, KOTOprut 

D03BOJJJ.IT HCOOflD30BaTb see HJJH '!aCTb OTflO)f(eHHbCX HanOrOBbIX aKTHBOB, oueHF!BaeTC.IJ K3K MaJJOBepoHTHOe. 

HerrpRJHaHHbJe OTJJOJKeHRl>Ie Hanorosbte aKTHBbI nepecMaTpHBa10TCJ1 Ha KIDK.A)'IO OT•JeTH)'lO ).1.ary H 

rrpH3HaJOTC.!l B TOH CTenem1, B KOTOpOH nO.lIBJUJeTCSI 3Ha<fl1TeflbHalt sepoit:THOCTb Toro, l{TO 6YAYUTM 

Hanoroo6naraeMa.1t npw6blJlb no3B01HiT Hcnoru.3oBaTb ornmKeHH&Je Hanorosr:.1e aKTHBbJ. 

Ornm1<eHHb1e HaJloroar:.1e aKTHllbI w o6naTeJibCTBa oueIDIBaIOTCl! no eanorosr:.IM cTaBKaM, KOTopr:.te, KaK 

npe.D.nonaraeTCj[, 6y.nyT npHMeHJIT.bCH B TOM OT'leTHOM ro.zzy, B KOTOpOM aKTliB 6y)leT peamnOBaH, a 

06.113aTeJJ1>CTBO rroraweeo, Ra ocHoBe HanoroBblX CTaBOK (11 Hanorosoro 3aKoao.narem,cTBa), KOTOpb1e n o 

COCTOllHHIO Ha OT'leTHYIO Aary 6bmH npMHl!Tbl Hmr ¢ar<.TH'leCKK npHHSlT&I. 

0rJIO)f(eHHbcH Hanor, OTHOC.llIUBKCl! (( CTaTb.IJM, npH3HaHH:blM He B COCTaBe npw6b1Jm: l!JTU y6r.ITI<a, Ta!OKe ae 

npH3HaeTCH B COCTaBe np116r.mw HRH y6r.tTKa. CTaTbJif OTJIO:>l<eHHblX HaJlOfOB npH3HalOTCSI B COOTBeTCTBHll c 

JJe>KaW.HMH B EIX OCHOBe orrepaUH.llMH mi6o B COCTaBe npo4ero COBOKYfTHOro ,D.OXOAa, JJ:H6o Henocpe).1.CTBeHAO 

BKamrrane. 

0rJIO)f(eHHble aanoroBble aKTHBbl Ji OTflO)!(eHHbie AanorOBble 06l!3aTeflbCTBa 3a'IHTbIBalOTCl! Apyr rrpOTHB 

.D.pyra, ecm1 H:MeeTCH I-OPHAH'IeCKH 3a1<penneHHOe npaso 3aqeTa TeKyll(liX HaJTOfOB&IX aKTHBOB H 06.113aTeJibCTB, 

H OTnO)!(eHHJ>Ie HaJlOrH OTHOCSlTClt: K O.D.HOM H TOM ){{e Hanoroo6naraeMOW KOMJ1aH.IDt, H HaJJOrOBOMY oprrury. 

3.10 «I>mmucoa1.1e HHCTpfMeHTr.1 - nepeoHa'laJILnoe npmuaune H noCJJe~IOIJlaJI oueHJca 

cl>HHaHCOBble HHCTp y M eUTbl 

fpynna Knacc0¢Hl.{HpyeT csoH ¢wHaHcoar:.1e aKTliBbI no cne).1.YIOIUlJM KareropHJIM o~eHKH: re, uocne.zzy10utaJ1 

ou,eHKa KOTop&rx ocymecTBmieTCH no cnpaBe).1.Jll'IBow CTOHMOCTH 1.Jepe3 npH601Jrb HJIH y6b!TOK, ouemrnaeM1>1e 

Bnocne.o.cTBHH no cnpase.n;nJifBOH CTOHMOCT0 qepe3 npO'IHM COBOKYTIHblH AOXOA 0 ou eH110aeMb1e 

BIIOCJJ6.D.CTBHH no aMOpTH3HpOBaHHOH CTOHMOCTH. 

KnaccR<l.>HKauHll AOJirOBblX ITTICTpyMeHTOB 3aBHCRT OT 6R3HeC-MO,D.emt opraRH3aUHJi no ynpasneHIDO 

<!>HHaHCOB&IMH aK'f.HBaMH Jif OT Toro, o6ycnaBJIHBaIOT Jlli ,ll.OnrOBbLe ycnOBHH no qnrnaHCOBOMY aKTH!IY 

nony'leHHe B YKa3aHHbie ,ll,aTbl ,ueHe:>rCRblX UOTOKOB, JlBmUOtl.lHXC.11 JJCKJU0t{J1TenbBO nnaremaMH B Ct!~ 

OCHOBHOH CYMMbI .nonra H rrpou.eHTOB Ha HenoraweBH}'lO '13CTb OCHOBHOM cyMMbl .nonra. 

bH3HeC-MO.D.eflb rpynnr:.T Ol.l;eHHBaeTC.11 He no OT).1,eJll>Jfb{M HHCTpyMeRTaM, a Ha 6onee BblCOKOM yposee 

arpernposaHHr.JX noptcpene» H ocHosaHa Ha Ha6mo,naeMblX ¢aKTopax, TaKHX KaK: 

• KaK ouemmaeTC" 3¢<l>eI<THBHOCTb 61-t3HeC-MO.I{em1 0 cpIDiaHCOBI>Ie aICTHBbl, y,L1,ep)ICHBaeMJ;1e B paMKax 

3TOH 6H3HeC-Mo,n;emr, H coo6maeTCSI KJJIO'IeBOMY ynpaeneH'leCKOMY nepcosany npemrpIDITIDI; 

• pliCKH, KOTOp&re BJTHl!IOT Ha 3cpcpeKTHBHOCTb 6H3HeC- MOAenw ( H cpBHaecosb1e rucrear:.1, yAep>KaBaeMI>1e 

B paMKax 3TOH 6 H3HeC-M0).1,emt:) If, B 'laCTHOCTH, cnoco6 ynpasJieHHSl 3Tl1MH pJ-JCKaMH; . 

• KaKHM o6pa30M nonytia!Ot B03Harp3)1(,n;em1e pyKOBOAHTenH 6113Heca (HanpHMep, ocHOBaHo n» 
B03Harpa)!(.lleHwe Ba cnpase.ll)UIBOH CTOHMOCTH ynpan.IUleMb!X aKTMBOB 11.rm Ra co6paHHDIX 

.11.orosopHblX AeHe)f(Hl>JX noT01<a.x). 

Q)f(.HJl.aeMalt '!aCTOTa, CTOHMOCTb 11 cpoKH np0).1.a)!( TaJOKe '18Jfll10TC1i Ba)!(HbIMH acneKTaMl'I ou.eHKH rpynn1>1. 

OueHKa 6H3Hec-Mo.l(erui OCHOBaHa Ha pa3J'MHO O)l(J.maeMr:.rx cueHapm1x 6e3 y'leTa cu.eHapueB <<RaHxy.u.IDero 

cnyqrum HJIH «CTpeccosoro cnyttrurn. Ecmt AeHe)!(Hbte noTOKH nocne nepsoRaqa.ru.Horo np113HaHIDJ 

peamO}'IOTC'1 COOC060M, 0Tfll1'1Hb1M OT nepBOHaqanbHblX O>KH).1.alUrii rpynmt, rpynna He MeH1teT 
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fpynna KOMD3HHU «A3POCl>Ll03Jl3» 
llpUAf(!'IQHUJI K KOHC0/111011p06QHHOll </Jt1HQHC060ii om11emHocm11 

3Q lOd. JQKOH'IUBIUlllfCJl 3 I deKaOpll 202 I w oa (B mbtCJlV(J)( poccuiiCKUX py6neir) 

1CJ1acc11$E1Ka1uno OCTaBlill!Xcsr cp1rnaa:cos&rx 8J<THBOB, YAep)f(}IB8eMbIX s 3TOH fo1.3Hec-MO,L\em1, Ho sKJltottaeT 

TIIKYIO lfHq)OpM8UM10 npH OL{eHKe BROBb B03HHKlllHX HRH BHOBI. llpHo6peTeHm.IX cpH88HCOBblX aKTIIBOB. 

MeTOA 3lj>lj>eKTHBHOii npol,\eHTHoii CTilBKH 

MeTO,A 3cpcpeI<THBHOH npol{eRTHOH CT8BKH - 3TO MeTO.A, npM KOTOpOM p8CC'llfi:bIB8eTCJI 8MOpTH3HpyeM8.ll 

CTOHMOCTb cpHll8HCOBOrO aKTHB8 HID! o6Sl38TeJibCTBa, H pacn pe.AenJUOTCJI npoueRTH&Ie .L\OXO.L\bl H.JJH p8CXO.Ab1 

3a COOTBeTCTBy1om11J:t nepRO.A. 3cp<l>eKTH.BH8Sl npoueHTHCUI. CTa.BKa - 3TO CTaBKa, KOTOprur TO'lHO 

JJ.HCKOHTHpyer oueHHBaeM&Ie 6y.l(ylllHe J].eHe>ICH&le AOXO.Abl (Bl<mO'laSI see B03Harpa)f(JJ.eIDrn no C"1e'l'8M 

ynnatteBHbTM HJil-f nonyqeHH&IM, KOTOp&1e cpopMRpyioT HeOTbeMJieM)'IO tt8CTb 3cpq>eKTMBHOM npoueRTHOH 

CTaBKli, onep8UHOHHblX 38TpaT If ITpOlfRX B03Harp8)J(JJ.eHID! a CKHAOK) B TeqeaHe npeATIOJlaT8eMOro cpoKa 

ACiiCTBWI cjJHH8HCOBOro aKTKB8 HJIR o6.ll3aTeJlbCTBa RID!, ecm1 JJ.OnycniMO, 6onee KOpOTKOfO rrepROJJ.a. 

<l>HH3HCOBbJe 3KTHBbl no cnpaae,llmmoii CTOHMOCTH, H3Meueumr KOTOpoif OTP3*3IOTCSI B OT'feTe 0 

npn6btJUJX II y6blTK3X 

<l>HHaHCOB&Ie 8I<TH8bl no cnpase,DJlliBOM CTOHMOCTH, 113MeHeRH.lf KOTOpOK 0Tp8>KaJOTCJI B OTt{eTe 0 npM6b1m1x 

H y6&ITKax npe.nCTaBJI.SIIOT co6ott cpRH8HCOBbJe aKTHBbJ AJISI nepenpo.n.IDKH. <f>HR8.HC08b1e a:KTRBbl 

KJ1acc11q>fil{RpylOTC.ll B ,lla.HHOM KaTeropHH, ecnu np1m6peTaJOTCR TOJlbKO c ueJJbl-0 peam13amiH B KOpOTKlfe 

cpoKH. ITpoH3BO,llH&re qnm8HCOB&1e llliCTpyMeHT&r Ta101<e KRaccM<i>HWfPYJOTC.ir s .ABHHOH KaTeroplfll .AO Tex 

nop, no.Ka OHH He onpe.n.eneHbl K8K xeJJ.>Kl.fpyeM&Je. AKTRBbl B ,AaHHOM K8TeropHB KnaccH$RllHPYJOTCSI KaK 

o6opOTHbTe aKTHBbl. 

<l>nuaHCOBbJe aKTHBbl, onemraaeMble no cnpaBeAmtBOH CTOHMOCTU '1epe3 npO'IHH COBOK)'DHblB .LtOXO.Ll 

Cnpaee.n.1measi CTOHMOCTh ReKontpyeMI>rx AOJifOBbJX ueHHbIX 6YMar, KJI8CCMQ>HI{HpyeMhIX K8K cp1:1HaHCOBb1e 

aKTH:Bbl, OU,CR11BaeM&Ie no cnpase)lfll:IBOR CTOHMOCTH qepe3 npottMH COBOKYIIRl>IH .n.oxo.n., onpe,L\enSleTCJI Ha 

OCHOBaHHH MeTOABKH ,ll.MCKOHnrpoBa.HHbTX .n.ette:>r<Hb!X IlOTOKOB c HCOOJib3088HHeM cymecTBYtOU(eM 

pb!HO'lHOH CTa.BKH npoueRTa no aeaJJOfl!fTiHblM <jn!HaHCOBblM HHCTJJYMCHTaM. 

flpH6bIJlli H y6bl1'KH, B03HHKalOU(He B CB.lf31f c RJMeHeHHeM crrpase,llJIHBOH CTOHMOCTH UCHRblX 6j'Mar, Aa.HHOH 

Kareropl{J{, npH3Hal-OTC.sr B cocra.se Kallll.TIUJ8 3a B&l'leTOM 1:1anora Ha npH6&mI>. KorAa ueHHbte 6YMant .AaHBo0 

KaTeropITTl JIMKBH.AHPYtOTCSl l'lml o6ecl{eIDIBalOTC.lf, HaKonneHHble nonpasKH Ha cnpase.n.JIHBYW CTOHMOCTh 

BKJllO'laJOTC» B OT'leT 0 COBOl<YOHOM AOXO.Ae 1ca1< npF!6&1Jlb (y6&tTOK) OT Bb!OI>ITHR cpHHaHCOBbIX ruCTHBOB, 

Of.\eITTrnaeM1>1e no cnpase.ll,IDfBOK CTOHMOCTH ttepes npoq11i{ COBOKynHbli1 Jl.OXO.ll. IlpoueRTHl>IM JJ.OXO,ll no 

.nonroBE.IM u eHHblM 6j'MaraM, oueem3aeM&1e no cnpaseJ].mrBOH CTOHMOCTII qepes rrpoqHH COBOKYflHblH AOXOJJ., 

paCC'UITbIBaeTCSI no MeTO.AY 3Q><PeKTHBHOH npoueHTHOR CTaBKH A npM3HaeTCSI B ONeTe 0 COBOK)'ITHOM .n.oxo,ne. 

<l>HHaHCOBbl C aKTHBbl no 3MOpTH311poeam1oii CTOHMOCTH 

Toprosasi .ne6IITopcl<WI 3a.noml<eHHOCTh, 3aHMbr " npoqaJI 3aAO.ll)f{eHHOcn., rcoToprur HMeeT cp0KcHposaHHhre 

HJIH ycTaHOBJieHRble nrrare)!(li, I<OTOp&re He KOTHPYIOTC.lf Ha 6Ap)f(eBOM pblHKe, KRaCcH<t>HitHPYK>TC.SI KlllC 38i.iMbJ 

H JJ.e61iTopc1<8J1 Ja.itoIDKeHHOCTb. Tos8pHi.1e 3ai1Mb1 H .n.e6HTopc1<asi 3a.AOJI)!(CHHOCT& npH3RaIOTCJI B C}'MMe 

BblCTCiBJISleMoro CtfeTa 3a Bb!'ieTOM pe3epsa OT o6ecueHeHH.SI. ,D,onrocpottHaSI .n.e6RTOpCKaSI 3a,llOJI)f(CHHOCTb 

np.H3f!aeTCSI DO cnpaseAJJMBOM CTOKMOCTR H 38TeM no 8MOpnl3RpyeMOH CTOHMOCTH, acnom.3ysi MCTOA 

3cj><~eKTHBHOR° npou,eHTHOH CTaBKH, 38 MPIHYCOM pe3epna OT o6ecl(e.HeHmr. ,D,oxo.n OT npou,eHTa npM3H8eTCSI c 

HCnOru.30BaHHeM 3Q>$eKTHBROi1 apoueHTHOM CTaBKR, 3a HCKm-O'leHl'!eM KpaTKOCpoqHOM .n::e6i;nopCKOH 

3a)tOIDKeHHOCTH, Kor.n.a npH3HaHHe rrpoa:eHTa 6y.nCT He cymecTBeHHO. 

Ae6HTOpCKaB 33AOIDKeunocTb 

Toprosa.sr ,u.e6HTOpCKM 38.D.OJI)J<eHHOCT& - 3TO cyMMa 3a npOASHHhie T.0Bap&1 mu1 ycnyni, OKa3aHBJ>1e s xo.n.e 

06w1Hoi1 .Ae.snenbHocrn. Topronasi .Ae6HTopcK8.sr 38,ll.'omKeHHOCTb nepsoHattam.ao n pH3HaeTc.11 no CJ'M.Me 

B03HliKHOBeHID!, eCJIH TOJlbKO OHa He COAep>KHT 3HalfJoJTeITbRblX KOMilOHeHTOB <l>HNaHCMposamrn, Kor.na 

npH3HaeTCSI no cnp a.se,L\JIBBOA CTOHMOCTH. rpynna Y.ACp)f(lfB8eT roprosyro ,l{e61nopcKyt0 3a,L\OJI)f(eHHOCTb c 

uen&IO c6opa ,L\OrosopH&rx .n::eHe)f(HbJX noTOKOB H ou.eHHBaeT HX snocne.ncnnm no 8MOpTH.3Hposa1moe 

CTOHMOC'Ul c )'{CilOJTb30BaHHeM MeTo.n::a 3cpcpeKTHBHOH npoueHTHOW CTIIBKH. 

IlpeKpa~euue npH3H3HJUI <f>nHaHCOBblX 3KTHBOB 

rpyrrna He npH3li8eT cpRl!aHCOBblB 8KTH.B TOnbKO B TOM CJiyqae, eCJIK 3aK8Hl.JlIBalOTCSI npasa Ha nony~eHHe 

,lleHC>KHblX DOTOKOB OT aJ\rMBa, IDllf rpynn8 nepe.u.aeT cl>HHaHCOBblH aJ<THB ApyroK CTOpOHe H, 

COOTBeTCTBeHHO, see pKCKM H B03H8rp8>1<,D;eHHSI, CBSl38HHbfe c o6JJ8,L\aIDieM aKTH.B8. 

OnpeAeneu11e cnpase.z.mrnon CTOHMOCTH cj>nu a u coBblX HHCTpyMeHTOB. 

)J.nsi onpC,L\eneHH.» cnpaBeAJIHBOM CTOl'IMOCTH KOTFlpytOUl,HXCJI Ha 61.fp>Ke QeRHbTX 6yMar 3a OCHOBY 

npHHHM8eTCSI TeKYLUM 6Mp)!{eBM KOTHposxa. 
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rpynna KOMnairnii <<A3PO«l>bl03Jl3» 
npuAtel/OHUJI K KOHCOJ/UOupoeaHHOll </JullOHCOBOZi Om'lenJHOCfllU 

30 zoo, 30KO/fl/U6111UUCJI 31 OeKa6p11 202 l zooa (6 111b/CJl'IQX poccuiicKt/X py6neii) 

fpynna KJiaccHqnn(HpyeT HH<J.>opMal.llUO, Mcnom,3yeMy10 npu onpe.n.erreHID! cnpaae.n.mmou CTOHMOCTM 

<l)lilUIHCOBOro HHCTpyMet:rra B 3aBHCHMOCTH OT 3Ha'IHMOCTH HCXOAHblX ,D,aHHhlX, HCilOJJh3yeMblX npa ou.eH1<ax, 

cne;zy1011J,HM o6pa3oM: 

TeKyUJ,He u.ettbl (KOTHpOBKH) aKTHBROro pb!HKa DO qn1HaHCOB&IM HHCTpyMeHTaM, O,WUtaKOBhIM c 
ou.eH11BaeMblM <lJHHaHCOB&IM HHCTpyMeHTOM, TO ecn. Herrocpe,IJ,CTBeHHO Ha6mo.n.aeMbie pbIHO'IHble 

,IJ,aHHb1e (ypoaeHb l)i 

B cnytfae OTCYTCTBIDI. HH<lJOpM8U.MH 0 TeKyUlHX u,eHax (KOTHpOBKax) - l(eHa coaepmeHHOK Ha aKTHBHOM 

pblHKe CaMOH llOCJJe,IJ,Hei:i C,IJ,eJJ!Ql, eCJJH c MOMeHTii ee npoae,IJ,eHHJ! AO KO~a OT'leTHoro nepao.n.a He 

apOH30WJJO cymecTBeHHbJX H3MeReHHH 31<0HOMH'ieCKHX ycJIOBHH, H TeKYUlHX u.eHbl (KOTHpOBKH) no 

conocTaBHMhlM <l.>HHaHCOBblM HHCTp)'MeHTaM, ecm1 co speMeHH cosepmeHlUI C,LJ;eJIKM ycJJOBWI 

H3MemtJIHCh, a Ta!OICe HHcj>OpMal.l,HJl, OCHOBaHHaJ! Ha ,IJ,aHHhlX, Ha6mo.n.aeMbJX Ha pbtHKe (TO eCTb 

KocaeHHo Ha6mo.n;aeMh1e p1>1Ho'lm.Ie ):(aHHble) (yposear, 2); 

ueHbl, paCC'IHTaHHble c OOMOUlblO MeTOAHK oueHKB, HCXO,D,Hble ,llaHFu.1e ,ll;JJJ! KOTOpbrx He OCl:IOBaHbl Ha 

Ha61110.n.aemix pbrHO'llil>IX ,IJ,aHHbrx (ypoaeHb 3). 

IlpHMeW!eMblH MeTO,!J, OU.eHlCH MO)KeT 6b1Tb Bb16paH tt:ml Ka)!(Jloro KOHKpeTHOro cnyc1aJ1 onpe.l(eJieHMJ! 

cnpaBe.llJIHBOH CTOHMOCTH, np11 3TOM, ec.rrn mwe He o60CHOB8HO, npHMeHJIJO'rCJI MeTO,llbl ou.emm, OCHOBlUJHble 

Ha 6Hp)!{eBblX pblHOqHJ:,tx u.eHax H KOTHpOBKax l(eH cnpoca H npe,llJIO)KeHIDI. 

Onpe,11.eJJeHHe cnpaBe,ll.lll!BOH CTOHMOCTH Ha OCHOBamur ,llaHJr&IX ou.eHKH, npoae.n.eHHOM He3aBHC0MblM 

o~eHW:HKOM (ypoaeHb 3) npOH3BOAJITC.ll TOnbKO ecm1 OTCYTCTByeT B03MO)!'(HOCT:b onpe,llenHTb cnpase.nmrnyw 

CTOHMOCTb no HH<l.>OpMaL{lUI, orneceRHOM K ypoBHJIM l H 2. 
EcJUI HeB03MO)!{H0 rrpOH3BeCTH ofr&eKTIIBH}'IO ou.ettKy, TO CTOHMOCTb HHBeCTHI{fIB paccqliTbmaeTC.11 KaK 

CTOHMOCTb c YtfeTOM o6ecl.{eHeHlUI. 

,lJ;eHe)l(Hbl e CpfACTBa u HX 3KBHB3JieHTLI 

.[(eHe)!{Ffble cpe,llCTBa H RX 9KBHBaJJeHTbl BKJllO'lalOT HaJIH'IHbJe ,lleHe>KHbte cpe,ACTBa B Kacce lil OCTaTKR no 

CIJeTaM B 6aHICax, pa3MemeRHbJe AO BOCTpe6oeaHWJ! HJlH Ha cpoK MeHee Tpex MeCRUeB, KOTOpble, no MHeHIUO 

pyKO'BO,llCTB0 fpyrmbl, Ha MOMeHT BHecet-tHlf Ha 6al:fKOBCKHi1 C'le1' B HaHMelll>wei;t CTeneHH UO,IJ,Bep)!{eHJ>I 

pH.cKaM CHH)!{eRfUI cnpase.n.m1eoi1 CTOHMOCTH H HeBb!IlOJJHeITT!.11 o6JI30TeJJbCTB. ,geHe)l(Hble cpe,D,CTBa H BX 

3KBtraaJieHTbl y<rnTbTBalOTCJl no aMOpTil3HposaHHOB CTOHMOCTH c HCllOJIC.30BaHlleM MeTO,lla 3Q><t>eKTHBHOH 

rrpoueHTROH: CTIIBKH. 

06ecuenemte cp1rnancoe1>1x aKTHBOB 

fpynna rtp1.13HaeT Ot(eHO'IHbJe pe3epBbl 00,D, y6&1TKH B OTHOWeHHH O)KH,IJ,aeMJ>IX Kpe,llHTHblX y6bJTKOB (OKY) 
IJQ qnrnaHCOBbIM aKTHBaM, ou.eHHBaeMblM no aMopnmtposaHHOH CTOHMOCTJil. R 1-!HBeCTHI.lHJIM B AOJirOBbte 

HHCTpyMeHTbl, OD.eHHBaeM&IM no cnpaBe)'.lJIHBOH CTOHMOCTH qepe3 IlpO'l{HH COBOKYITHbli1 ,D,OXO,ll,. fpyrrna 

of:leHHBaeT pe3epabJ IIO.ll y61>1TKH JIH6o Ha ocHoaaRJ'fH OKY, o6ycnosneHHblX co6bITWlMH, npKBOAlllI.lilMM K 

Ae4Jo1rry s TetfeHMe 12 Meciu~ea nocne OT'IeTHOH AaT&1; nH6o Ha ocHoeaHHK OKY 3a aecb cpoK Q?aHaHcoeoro 

HHCTpyMeHTii, KOTOpble .llBJl.lllOTCJI pe3yn&TaTOM acex 803MO)!{HblX C06blTHB, JIPHBO.l(.llJ.J.n!X K ,lle<j>onry B 

Tel!eHHe Q)t<H.naeMoro cpoKa cj>HHaHCOBOro aKTHBa. 

B cny'lae HaJm"t{ffll npocpo'leHHOB .Qe6HTOpcKolii 3a,non)!'(eHHOCTH rpynna npoao.zun ou.es:Ky pe3epsa CJOA 

o6ec(leHeHHe, HCnOJlb3Y.ll ynpomeHHbIH IlO.UXOA, B cyMMe, pastto,H 0)1(Ji(,D,aeMblM Kpe.D:HTHblM y6bITKaM 30 aecb 

cpoK <jJHHaHCOBOro HHCTpyMeHTil. 

npn pactfeTe O)fCH,D;aeMblX KpeAHTIIDIX y6blTKOB rpynna TaJOKe YlfFITbmaeT Kpe,llHTHLIB peHTHHr K8)!{,D,Oro 

KOHTpareHTa, CKOppeKTHpOB0HHblH Ha TeKyll{J1e H nporH03HpyeMbJe 6y~11e OOKa3aTeJlH 3aeMJI{lil(OB OpH HX 

aami'!MH H 3KOHOMH'!eCKOH cpe,np1, B KOTOpoi.J OHH ocymectBJUlJOT .ne.11TenI>HOCTb, a TilK)!{e OrtbJT 

803HHKHOBeHHJl Kpemrrru.1x y6b!TKOB. 

CyD.(eCTBeHROe ~ ,llJIHTeJlbHOe cmrnceHHe cnpaBe,D.JlHBOH CTOHMOCTH aKTl1BOB, Knaccmtmu.HpOBruIHbIX KaK 

cjnrnaHCOBbJe HHCTpyMeHTbl, ou.eHHBaeMble no cnpase)lnHBOH CTOHMOCTlil qepe3 npO'IHH COBOKyuRhlif AOXOD., 

paccMaTpHBaeTC)l K0K npH3HaK HX o6ecl(eHHBaHHJ!. B CJIYtfae B03HH1<HOBeHIDI ITOA061:1oi1 CBTyamm o6maH 

cyMMa y6r.tTKa, KOTOpa.H H3MepsreTC.ll KaK pa:nmua Me)f{,ll,)' ueHOH noKynKH H BX TeK)'l.11.eA cnpaae,llIDIBOH u:eHOH 

(6e3 yqera o6ecQeIDIBaHHH, npH3HaHHoro pattee), npe31:1aeTCR a xaqecTBe pacxo.o.os OTt:teTRoro rrepeoAa. 

Ecm1 eaocne,D,CTBIUI cnpaseAJIHBaJI CTORMOCTb 06ecueHKB1.DerocJ1 cj>Hmrncoaoro aKT.Haa, B03pacTiieT H .naHHoe 

yaenH'leHHe MO)!{HO o6'beKTHBHO OTHeCTH K K8KOMy-JIH6o co6btTHlO, npOH30IDeAllleMy nocne apH3HaJUl.!J 

y6hftKa OT o6ecu;eHeHHJl B COCTaae npl16&1JlH HJlH y6.btTKa 3a nepHOA, TO cm1caHRaR Ha y6E.JTOK cyMMa 

BOCCTaH08JlHBaeTCJI, rrpH 3TOM B BOCCTaH08JlHBaeMaR cyMMa npH3HaeTCR B COCTase npH6blJ1H IDIH y6blTKa 38 

nepHOA. 
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fpynna KOMnaunit <<A3POC1>.bl03Jl3» 
!Ipzwe'laHl/JI K KOHCORllOUp06GHHOli </J11HaHC060U Om'lemHocmu 

1a zoo, 3QKO/f'IU6UIUt7Cll 31 OeKa6pR 202 I zooa (a lllb/CJl'IQX poccuiiCJ..'11X py611eii) 

«lluHancosb1e 06sr1aTeJJbCTBa 11 1<:am1TaJJ 
Knaccu</JuKal,fUR wtcmpy.MeHmos: 3aumoiii wzu co6cmseHHl>l1t 
3aeMHble H co6cTBeHHble HlfCTJ>YMeHTl>l KIJaCCHcPHUHp)'IOTCH 1rn60 KaK <f>~maHCOBbJe o6.R3aTeJlbCTBa, m160 KaK 

tcanHTaJI B COOTBeTCTBHH c ycnOBW!Mli .l(OroeopHoro cornameHHH. 

Co6cmseHHbte uHcmpyMeHmbt 
Co6cTBeHHblH HHCTpyMeBT - :no mo6ow KOHTpaKT, KOTOpb!M no.nTBep)l(.l(aeT OCTalOU\YIOCH ,n,om-0 B aKTJ1Be 

npe,llnpMRTMH nocne B&l'.i:eTa scex ero 06.RJaTeJlbCTB. Co6cTBeHHb1e vtHCTJ>YMeHTbl, sr,myll\eHH1>1e fpynnow 

IlOKa.3blBalOTC.ll no nonyqeHHl>JM IlOCT)'llileHHHM 3a MJiHYCOM ap.!!MblX 3arpaT Ha 3MHCCHIO. 

06bJKBOBeHHt.1e aKUHH 1<J1accHCj>lfll.HPYK>Tc.sr B 1<:areropH10 co6cTBeKRoro 1<:am1Tana. ,[(onon:mrrem,H1>1e 

3a-rpau.1, Henocpe.l(CTBeRHO CBH3alfHb!e c BbinYCKOM o6bn<HOBeHHblX aKl(HW "' onnHOHOB Ha aK[lHH. 

OTpa)f(aJOTC.ll c yqeToM Hanorosoro 3cpcpeKTa KaK BbflieT H3 eenHlfHHbl co6cTBeHRoro Karrnrana. 

<JJunaHC08bte 06Jl3ameJ10Cm6a 

<I>1.rnaHCOBbJe o6H3aTenbCTBa KJlaCCffcPHUHPYIOTCH. mt6o KaK cPHHaHCOBIJJe o6.R3aTe1lbCTBa «no cnpase,D,JUlBOH 

CTOKMOCTH., R3MeHeHH.R KOTOpow 0Tp8.)f(aJOTC.!l B OT'ie're 0 COBOKymmM ,!J.OXOAe», 1rn60 KaJ< «Up04He 

<jntHaHCOBbie 06.113aTeJibCTBa». 

«llunaucosble 06s11aTenbcTBa no cnpaee.n1111eoii cro11MocT11, H3Meueum1 KOTopon OTpa:iKalOTCH B OT'leTe 
0 COBOKYDHOM .noxo.ne (CCOC,LO 
<I>1rnattCOBhle o6JI3aTenbCTBa KJiaCCH<i>HUHpyK>TCJI KaK 06.113aTeJ1bCTBa no cnpaee.nmrnoli CTOHMOCTH., 

H3MeHeHIDJ KOTOpoa OTpa)l(aK>TC.R B OT'leTe 0 COBOKYTIHOM .noxo.ne, Kor.na qnrnaHCOBLie 06.113aTeJJl,CTBa m160 

npe.D,H83HalfeHbl J:lJl.ll peanH3aUJ{}f, ID160 onpe.neneliLI KaK 00)138TeJil>CTBa no capaBe.nmtBOH CTOHMOCTK, 

H3MeHeflJUI KOTOpO,i:i OTJ'IDKalOTCH B OT4eTe 0 COBOKynHOM .l(OXO,ne. <l>11HaHCOBble 06..113aTeJibCTBa DO CCQC,l]; 

01:pa)f(8IOTCR no cnpaae)J.11MBOA CTOKMOCTR; .noxo.n 111lH y6bJTOK OT H3MeHeIDIH cnpaBe,lUDIBOB CTOHMOCTII, 

npH3HaeTCR B OT'leTe 0 COBOKYITHOM .noxo.ne. tfuCTbIB AOXOA HJlff y6bJTOK, npH3HaRHblH B OT'leTe 0 

coBoKynHOM ,noxo.ne, BKJ1!04aeT e ce6H JII06o0 npoueHT, ynnatieHHbl'H no qrntJaHcoaoMY o6.H3arem.cTBy . 

IlpO'IHC <JiunaHCOBble o6H3aTeJJbCTBa 
Tipol!He cp1rnaHcosb1e o6R3aTerr&cTea, BKnlOlfM 3al1Mb1, nepaotta\fanbHO oueHHBaIOTC.!l no cnpaee.nmreol1 

CTOHMOCTH 38 MHB)'COM 38TpaT TIO c.nenKe. Cnpaee.l(JlHBa.ll CTOHMOCTb onpe.neJUieTCH ITO TaKHM 

o6H3aTeJlbCTBaM DY'reM AHCKOHn!pOBaHl!H 6y.zzy~HX .neH6)1CHbJX nOTOKOB no reeyll\eli pbIHO'IBOR CTaBKe, 

npHMeH.ReMoi:i K cpHHaHCOBbIM HHCTpyMeHTaM c TaKKMH )!(e ycnoBHRMH. Bnocne.ncTBIDI npoqi.ie qmRaHCOBbte 

o6l!3aTeRbCTBa ouemrnaIOTC.li [JO aMOpTH31fpyeMOM CTOHMOCTH c HCTIOJlb30BaHReM MeTOAa 3cf>cpeKTHBHOH 

rrponeHTHOH CTaBKH "1 npH3H8H!1eM pacxo.nos no npoQeHT8M Ha peaJJbliOH OCHOBe. PeanH30BaHJ:lble 11 

HepeamooBaHHble npH6blJ1H l!f y6b!TKH, B03H11Kill11e OT 113MeHetntM cnpaae.nJIMBOH CTOHMOCTH, OTpa)l(aIOTCR 8 

OT<!eTe 0 COBOKYITHOM .l(OXOAe 8 COCTaae qnmaHCOBblX .noxo.noe H pacxo.noe Toro nepHO.l(a, B KOTOpOM ORH 

B03HKKJIH. EcnH y pyKoBOACTBa fpynm1 ecTb HaMepeHHe norac11r1> Kpe.l(eTopcK)'IO Ja.l(OJI>KeHHOCTb e re\feHHe 

12 Mecnues aocne OTtfeTHOK .naTbl, TO ee HOMHBaJlbRaR" CTOHMOCTb nonaraeTC.H paBHOH ee cnpaBe,D)THBOW 

CTOKMOCTli. 

Topzoatlft u npollaJL KpeoumopcKaJL 3aooJ1:J1cel'1Hocmb. 
Toproea.!l Kpe.n1nopc1<aH 3a,!lOJI)KeHHOCTb H84HCJilleTCH no <l>aKTY HCnom1eBHJf f'pynnoli CBOHX ,lJ,OroaopRblX 

06.!l38TeJlbCTB H Y'IBTE.IBaeTCll aepeoRa'laJJbHO no cnpaee.l(JlHBOH CTOHMOCTIJ, a JaTeM no aMOpTH3HpOBaHBOB 

CTOHMOCTH c HCIIOJlb30BaHHeM Mero.n:a 3cpcj>eKTliBHOH upoueHTHOH CTIIBKK. ToproaM Kpe,n:HTOpCKa.R 

3a}J.OIDKeHHOCTb He JfBJUleTCR npoueHTlfOH R yqMTbtBaeTCx no cyMMaM BblCTaBJleHHblX ClfeTOB. 

Kpeoumo1 u 3aii.Mo1. 
Kpe,ll11rr,1 11 3ai1Mb1 nepsotta\faJJbHO yq1n1>1Ba10TCJ1 no cnpase.nmrnol1: CTOHMOCTH 3a BLJqeTOM npmnee.neHlfblX 

3aTpaT no c.nenKe, a 3aTeM no aMOpT.li3HpOB8HHOH CTOHMOCTH c 11CrI.OJlb30BrutHeM MeTo,n,a 3c}l<j>eKTHBHOti 

npoQeHTHOH CTiiBKli. 3aHMbl KJJ8CCHcf>1'1UHpy10TC.R KBK .nonrocpOlf}{bJe, ecJJH Q)!(HJ:laeTC.R, lfTO OHM 6y,1J,yT 

norameHbl 6onee '!eM qepe3 12 MecnQes nocne OT"lernoi1 .n;an1. Ecm1 y pyKoeo.ncrBa fpynllb1 eCTb aaMepeH11e 

noraCHTI> 3aeM B Te'leHHe l 2 MeCJlQeB nocne OT'leTROH .naT&l, TO HOMHHaJlbHrur CTORMOCTh JaHMa c Y'leTOM 

COOTBeTCTBYJOIIVfX KOppeKTHpOBOK nonaraeTC.11 paBHOH ero cnpase.l(JlHBOH CTOHMOCTH. 

06R3amet1ocmea no apeHoe. 
ApeHAAble o6.R3aTenI>CTBa BKJll-01{8lOT '!HC'l)'IO np110e.n.eHttyro CTOHMOCTb c11e.zzy10ll{l1X apeH,!1.HI>lX n11aTe)Ket'i: 

• <l>HKCHpOBaHHb!X rrnaTe)KeH (ElCJTJO'la.!l, no cyll\eCTBy, cj>HKCHpOBaHHl>te nnaTe:>K"1) 3a Bbft{eTOM 

cmMyrrHpylOU\HX llJlaTe)!(e~ no apeHJJ,e K nonylfeHm-0; 
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f pynna KOMOaHHH «A3PO<l>LI03Jl3» 
flpiwel{QHllJI K KOHCOJ/UOllpoBaHHOLi l/JuHaHCO(J()ii Oml{emHocmu 

30 ZJJO, 30K0Hl{UBIUUllCJI 31 OeK116p11 2021 zo()a (B lllblCJll{QX pOCCUUCIWX py611eil) 

• nepeMeHHOr'O apel{){Horo nrraTe:>Ka, KOtOpblM 3aBHCM.T OT HH,ll.eKCa HJIH CTaBKH, nepeoHal{a.JT&HO 

ouemmaeMOr'O c HCITOJlbJOBaID!eM HH,ll.eKca HJIH CTIU!KH Ha 11.ary Ha'laJla apeRJU>I, 

• cyMM, O)!(}!AaeMbJX K BbJnJiaTe f pynnoi-1 no rapaHTJ.UIM IDfKBHA8f.U'IOHHOH CTOHMOCTH; 

• [leHbl HCITOJlHemui onQHOHa Ha noKynKy, npH ycJTOBlili, '!TO y fpyn:rn.1 eCTb ,ll.OCTIITO'IH8SI yaepeHHOCTb B 

HCnOJTHeHHli AaHHOro OnI.(HOHa; 

• 01:.mnaT wrpaq>0s Ja npe1<p~em1e .llOrosopos apeHAbl, ecmt cpoK apett,n:b1 oTpa)f(ae'r wcnonHeHHe 

I'pynnoli 3TOfO OTUJ.HOHa. 

IIpeKpall\eHHe npnJHaHJLSI cj>Hnancos1.1x o6stJaTenb CTB 
fpynna npeKpamaeT npHJHaBaTb <t>HHaHcosb1e o6siJarenbcTea Tor.a.a 11 TO!lbKO Tor.n:a, KOr)la o6siJaTenbcTea 

fpyllilbl BbJnOJifUllOTCSI, OTMemUOTCSI mm RCTeKaeT cpoK HX .n.eifoTBHJI. 

BJanMoJa'feT ..,nn ancos1.sx HHCTpyMeHTOB. 

<l>HHaHCOBble aKTHBbl H o6JI3aTeJibCTBa B3aHM033'IHTblB810TCSI a B KOBCOJlR.z:\11pOB8HHOM OTtleTe 0 cp.RHaHCOBOM 

llORO)f(efnrn OTpa)f(aeTCSI tfHCTIIJI BeJ10411H8 TOJibKO B Tex cnyttasix, Kor.a.a cymecTByeT !OpFUJ.H'ieCIGI 

ycTaHOBJieHHoe npaeo npOH3BeCTH B3811M038'HIT OTp8)1(eHHbIX cyMM, a TaJOKe HaMepemte n1160 npOH3BeCTB 

B3a1'!MoJaqeT, na6o o.n.HoepeMeHHO pean113oeaT& aKTMB H yperymrpoeaTb o6si3aTeJILCTBO. PaccMaTpHBaeMoe 

npaeo Ha B3aHM03atteT (a) He ):\OIDKHO :rnsMcen. OT 803MO)f(HbJX 6Y.z:\YlllHX co6bITHM 11 (6) ,z:\OJDl<HO 0MeTb 

10pHAH4eCKYJO 803M0)f(HOCTb ocymeCTBJleHHSI npH cne.zzyl0Ill1'1X o6CTOSITeJ1:.bCTBax: (i) B xo.n.e ocymecTBJleB"RSI 

06hl'iHOH <l>HHaHCOBO- XOJ.llKCTBeHHOH )J.eSITenbHOCTH, (ii) npR HeBbITTOJIHemrn o6Sl3aTeJlbCTBa no nnaTe)f(aM 

(co6b!THl1 ).'(e<t>oJTTa) H (iii) B cnyqae eecocTOSITeJll>HOCnl WIR 6aHKpOTCTBa. 

IIpeAOOJJaTa 

Tipe,l(oITJiara OTp8)1(8eTCSI B KOHCOJlH,ll.RpOB0.HHOH <t>1maHCOBOH OT'leTHOCTl1 no <l>aKTH'leCKHM JaTpaTaM 3a 

er:.rtteTOM pe3epBa no).'( 06ecu.eHe1rne. ITpe.n.on11aTa KJiacc11cpHl(HJlyeTCsi KaK )J.Onrocpot:fHa11, eCJIB OJKH.naeMblli 

cpoK no.rty'leIDUI Tosapos HnH ycnyr, OTHOCS1ll.{Hxc11 K Heii, npeebrwaei: o.n.wrr ro.n., HnH ecna npe.n.onnaTa 

OT.HOClffCSI K 8KT11B)', KOTOpblH 6y.n.eT o r pa:>KeH B y'leTe KaK BHeo6opOTHbIH npH nepBOHattaJlbHOM npR3HaHl!IB. 

CyMMa npe.n.onnaTr.1 3a np1106peTim0e aKT1rna BKntO'!aeTCH s ero 6anaHcosy10 CTOHMOCTb npH nony'lewm 

fpynnoM KOHTpOJlSI HaA 3THM 8KTHBOM H HaJlH'lHH sepOSl.THOCTH TOro, '!TO 6y.zzym11e 3KOHOMH'leCKHe BblI'O,ll.DI, 

CBJl3aHHole c HIIM, 6y)J.yT nony'leH.bJ fpynnoM. IlpO'lWI n pe.n.oilllaTa CQHCblBaeTC11 Ha npH6binb HJIJI y61>ITOK 

npH ITOJTyl.[eHli11 TOBapoB HJlll ycnyr, OTHOCSll.IlHXCSI K Heit Ecmt 1'1MeeTC.si npH3H8K Toro, \!TO aKTMBbl, TOBapbl 

IDIH ycnyn1, OTHOCS!ll{Hec.ll K npe.nonnare, Re 6y.nYT nony'leHr:.1, 6ana1-1cosaJI cro11MOCTh npe.u.onnaTbJ 

IlOWJe)f(l'IT ccmcaHHJO, 11 COOTBeTCTBYIO~J.IH y6h1TOK OT o6ecu.eHeHHSI 0Tp8)1(aeTCSI B npH6bum HIDI y6blTKe 38 

ro,[:(. IlpeAOnJJaTa, KJlacc11cp11u.11poeaHHaSI KaK .nonrocpO'IHasi, He AHCKOHTHpyeTCH. 

Cnpase.nmrnaa CTOHMOCTI> ..,HJ-laHCOBblX HHCTp)'MeHTOB 

CnpaeeWJHBaJI CTOHMOCTb <t>KHaHCOBbJX HHCTpyMeHTOB, TOprOBJTSI KOTOpblMH ocymecTBnSleTCSI Ha a.KT1lBH.b1X 

pb!HT<ax Ha Kroi<,eylO OT'leTHyIO .nary, onpeAeJISleTCSI HCXOAS! 113 pblHO'lHbIX KOTHpOBOK HIDf KOTHpOBOK)J}Ulepoe 

(KOTHpOBKR Ha noKynKy .QJISI AJIHHHbIX nOJHl.{Ha H KOTHpOBKl1 Ha npo.n.a)f(y .QJlSI KOpOTKHX n 03HUHJ:i), 6e3 

BLI'leTa 3arpaT no c.nenKe . 

.ZJ,mr <j>HHaHCOBblX 11HCTpyMeHTOB, TOprOBJUI KOTOpblMH Re ocymeC'[BJISleTC.ll Ha aKTIIBHOM pbCHKe, 

cnpaBeAfl11BaSI CTOHMOCTb onpe.n.eJJSleTCS! nyTeM npwMeReHtul COOTBeTCTBY!Oill11X MeTO.z:\HK one.HKH. Tat<He 

MeTOAl:IKl1 MOryT BKm0'4aTI> 11Cil0Jlb30Bamie u.eH, He,ll.aBHO npoee.n.eHHbfX Ha KOMMepqecKOH OCliOBe CAeJlOK, 

RCil0Jll>30Bamte Tet<ymeli cnpase.n.JTMBOH CTOHMOCnl aHaJlOrH'ffibfX IIBCTpyMeHTOB; 8HaJIH3 

,IUlCKOHTHpOBaHH.blX )J.eHe)f(}{l,lX llOTOKOB, JlHOO .n.pyrne Mo.n.emJ ou.eHKH. 

3.11 0 CH08Hble cpeACTBa 

06'beKTbl OCHOBHblX cpe.n:cTB, 3a 11CKnlO'IeHlieM 3eMeJT&HblX y'laCTl<OB, OTpa:>KaIOTCSI no nepBOHattanhBOM 

CTOHMOCTH Ja Bbl'leTOM HaKOilJleHHO~ aMOpTH3aU,HH H/HJlH HaKOnJTeHHbIX y6&JTKOB OT o6ecueHeIDUJ B ~ae 
RX H~ 'lliSI. 

B nepBOHa'iamHytO CTOl'IMOCTb BKJll0\1810TCSI ace 38TpaT&I, HenocpeACTBeHHO CB.ll3aHHhle c np1106peTeHHeM 

cooTBeTCTeywm.ero aKTirna. B nepsoHattanbH)'IO CT011MOCT1> aK-r11eoB, eoJse.n.eBHblX (nocTpoeHHblX) 

co6cTBeHHblMH CHJiaMH BKJUOqaJOTCSI 3aTpaThI Ha MaTepHMbI, npS!MbJe JaTp8Tbl Ha OIDiaT'j Tpy.n.a, ace .o,pyrne 

JatpaTbl, Henocpe,!:\CTBeHHO CBSl38HH&le c np11ee.n:emreM 8KTHBOB .B pa6oqee COCT011HHe AJJSI HCfl0Jlh30BaHIDI lfX 

no H83Ha'leHHlO, M 3aTpaTbI Ha )l.eMOHTa)K H nepeMemeHMe a1<T1-IBOB H BOCCTaHOBJleHH.e 3aHHMaeMoro HMJi 

y'lacrKa. 3arpaTbJ Ha rrp1rn6peTeHHe nporpaMMHOro o6ecne'IeHID!, HepaJpbIBHO cssiJaHHoro c 

<)>yHKU.HOHaJlbHblM H83HaqemieM COOTBeTCTBYJOl.Ilero o6opy.u.oBaHl1SI, Kam!TaJTH3HpyioTCSI B CTOHMOCTM. 3TOro 
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fpynna KOMDaHHH <<A3PO<J.>hl03Jl3» 
llpuAlel/OHUR K KOHCORUOllpOBOHHOlf </>t1HOHC080U om'lemHocmu 

30 zoo, 30KOHl/ll8UnltiCR 3 I OeKa6pR 202 I zooa (8 mbtCJll(QX pocc11iic1mx py611eii) 

o6opy.nosaHIDL TaKaH CTOl1MOCTb BKJIIO'iaeT CTOl1MOCTb JaMelibJ qaCTei1o6opy,nosaHIDrH3aTpaThl no 3aliMaM 

B crryqae .nonrocpO'iHbCX CTpOHTeJJbHI>IX npoeKTOB, ecJJH BbmomuuOTCJI KpHTepHH RX KaITHTaJrn3a1vm. 

EcJIH o6'beKT OCHOBHbIX cpe,ACTB COCTOHT H3 OT.lleJlbHbJX KOMITOHeHTOB, HMeJ-OLUHX pa3HbIB cpoK none3HOro 

HCrIOJlb30BaHJUJ, ICIDl<,l{blH fl3 HHX Y'll1Tb!BaeTCJI Kai< OT,l{eJJbl:thIB o6oeKT (3Ha1n1TeJ1bHbtii KOMnoHeHT) OCHOBHhlX 

cpe.nCTa. 

3a'rpaTbl, CBJl3aHHble c 3aMeRoi1 qaCTH o6DeKTa OCHOBHblX cpe.ncTB, YBeJ]}('-IH.BfilOT 6anaHcosy10 CTOHMOCT.b 

noro o6oeKTa. s cnyqae, ec.JIH sepoJ1THOCTh Toro, 4TO rpynna nony'iHT 6y.rzymae 3KOHOMH'i'ecKHe Bbrro,ll.1>1, 

CBH3aHRbte c y1<aJaHHOK qaCTbl-0, j{BJJSieTCSI BblCOKOl'l H ee CT011MOCTb MQ)KHO Ha.ne)f{HO orrpe.neIDITb. flpM 
tteo6XO,l(HMOCTK 3aMeHbl 3Ha'UITeJ1bRblX KOMOOHeHTOB OCHOBHl>IX cpe,nCTB crepe3 orrpe,l(eneHHble npoMe)l(yTirn 

speMeHH rpynna ITpH3HaeT OOA06RI,Ie KOMrTOHeH.Tbl B KaqecTBe OT,Ae.llbHblX aKTHBOB C COOTBeTCTBYl-Oll.lHMH 

HM IffiAKBHJzyaJJbHblMl1 cpoKaMH none3Horo HCOOJlb30BaHWI H aMopn13a1urni1. AHaJIOnlt.JHbIM o6pa30M, npB 

npose.neHHH OCHOBHOfO TeXHW-!eCKOro OCMOTpa, 3aTpaT&l , CBll3aHlibie c HHM, npK3BaJ-OTC}J B 6anaHCOBOH 

CTOHMOCTH OCBOB!fbJX cpe)J.CTB KaK 38MeHa 06opyAOBaH:1ur, ec.llll. BbinOJIHJU-OTCJI see KpHTepID! npH3BaIDrn. 

3a'rpan.r Ha TeK)'ll{l;fff peMOHT H o6cn~l!aHl;fe 061>eKTOB OCHOBl:II>IX cpe.n,CTB npH3HfilOTCH B cocnrne npH6blJIH 

Hnll y6blTKa 3a neptrn.n B MOMeHT HX B03Hl1KHOBeHIDl. 

AMoprn3aU.HJI pacct.JHT1>maeTc.S111HHeiiH1>LM MeTo,noM s Te4eHHe ou,eHOttRoro cpoKa n oneJHOro acnonb30BaHIDl 

aicnraa cne,gyromHM o6pa3oM: 

3.AaHHJ{ e coopy)!(eRHJI 

MaunrnJ.1 H o6opy,nosaHMe 

TpaHcnopmbte cpe,L(CTsa 

llpoqee ocaosH£Je cpe,nCTBa 

3eMn.fI H 06oeKT1>1 He3aseprneHHoro CTpOHTenbcTsa He aMopT11311py10TCll. 

OT 30 ):(0 50 JleT 

OT2 ,ll,O 20 neT 
OT 3 )J,0 5 neT 

OT 1 )J,0 10 neT 

CilltcaHae paHee npMJHaHH.l>JX OCHOBHhIX cpe,nCTB HJIH FIX 3Ha4HTenbHOro KOMTIOHeHTa c 6anaeca npoHCXO.l{HT 

UpR liX Bbl6b!TIDI RJll1 B cny4ae, ecnH B 6y .rzymeM He 0)!(H)J.aeTCJI rrony'leHH.SI 9KOHOMffqecKIDC BbtrO.ll OT 

HCllOJTb30BaHIDI FfJlll Bbl6blTH.SI .naHHoro aKTHBa. .[{oxo.n mrn pacxo,n, B03HHKaJOmHe B pe3yJibTaTe CITHCfilraJI 

aimiea (paCC'lll.TaHHbie KaK pa3HHUa Me)f(,Qy t.[J1CTblMH nocTynneHID!MH OT BbI6btTH.SI H 6anaHCOBOH 

CTOHMOCTblO aKTHBa), BKJil-OqaJ-OTCll. B COCT8B npH61>1J1ej:j li y6btTKOB B OT'leTe 0 COBOKYOHOM .n,o x o.ne 3a TOI 

OT'leTHbr:H ro.n, B KOTOpOM aKTHB 6t>LJI CID!CaH. 

JlmraKJt8J..tHORHa.SI CTOHMOCTb, cpOK Il0Jle3HOf0 l'IC00Jlb3088HH.SI H MeTO,l{bJ 8MOpTH3al.J,IDJ aKTliBOB 

aHanH3HpylOTCJI B KOHU,e Ka)f{,l{Oro ro.nosoro OT'JeTHoro nepeo.na "' op11 Reo6XO.!lHMOCTH KOppeKTlipYIOTCJI. 

Onpe.D,eneRHe Toro, .11an.steTC.S1 1111 c,nemca apeH.D.OH, m160 co.uep)trnT 1111 otta npH3HaKl1 apeH.[{bL, ocHOBaHO Ha 

aHaJIB3e co.nep)f(affii.st c,nemrn. ilptt 3TOM Ha .n,azy Haqana .nelicTBR.11 JJ.Orosopa Tpe6yeTcJ1 ycTaHOBHTb, JaBHCHT 

JIB ero BbllIOJIHeHJ'!e OT HCrTOJlb30BaHHJI KOHKpe'I'HOro aJ<THB8 l;fJlH aKTHBOB, H nepexo.n1n JIH npaso 

nonb3088HJ1JI aKTIIBOM B pe3yJlhTaTe .n,aHHOM c,ne.JIKH. 

3.U Apeu)J.a 

AKnlB1>1 B cf>opMe npaea noJJ1.Joeam1S1 H o6B3aTeJJbCTea no apeu,L\e 
fpynna npH3HaeT aKTMBbl B c)lopMe npaaa IlOJlb30BaHHJI o6'beKTaMli apeH,Ul>! H COOTBeTCTBYlOUIHe. 

ofot3aTeJibCTBa n o apeHJJ.e no sceM .n.orosopaM apeH,nbr, BKJU04aJI cy6apeH,rzy 11 apea.zzy HeMaTepHanbHbLX 

aK'.I'HBOB, B COOTBeTCTBHH c KOTOpb!MH y fpyn nbl B03HHKaeT npaao 3a B03liarpIDl<.IJ.eHHe KOHTp011HposaTb 

ucnonb30BaHHe HAeHTHcjlm:urposaHH&rx aKTHBOB s Te'leHee ycTaHosneHHoro nepHOAa speMeHH, 3a 

11cKJIJ01JemteM KpaTKocpo'Iru.1x .norosopos apeH,AbI (.no 12 Mec.stl,les). ITnaTe)!{H no KpaTKocpot.JHMM .[{oroaopaM 

apeH,llbl npH3HaJ-OTCJI B COCTa.Be onepaJ..tHOHHblX pacxo.noa JlHHeWHblM MeTOAOM B TetfeHHe cpor<a .nerfoTBRJI. 

llpM onpe.neneHIDf apeH.[{bI fpynna l!cnonb3yeT pa3peweHHOe npaKTH'-!ecKoe ynpomettee, no3so11J11-0mee He 

OTAeJil!Tb KOMIIOHeHTbl, KOTOpbte He JIBJl.SllOTCll apeH,l{OH, OT KOMilOHeH.TOB apeH,l{.bl H yttf!TbIBaTb HX B Ka4eCTBe 

eAHl!oro aKTtrna. 
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fpynna KOMOaHKH <<A3P0'1>bl03Jl3» 
17p1we'laHuJ1 K KOHconuo11po8aHH01i ¢11HaHcoB01i om'lem11ocm11 
1a ZOO, 10KOH'lU6lllUltCJl Jj OeKa6p/I 202 / zooa (6 11lb/CJl•tax poCCUltCKUX py6ne1i) 

IlepBOffaqaJTbffaJl ou:emca 06.113aTeJlbCTBa no ape1me rrpOH3BO.Ql1TC.ll no npHBe,QeHHOi:1 CTOliMOCTK apeH.QHbIX 

nnare>1<ef:i, KOTOpbie He 61>1.JTH oc~eCTBJTeHbl Ra AaT)' HalfaJTa apeH.Qbl, c HCflOJTb30BaHHeM CTaBKJ1 

npHBJie'leIDUl .QOllOJTHliTeJTbHhlX 3aeMBI>rx cpe.QCTB rpynnhl. CTaBKa npmrneqeHH.11 .QOnOJTHHTeJT.bfil>JX 3aeMHblX 

cpe.LJ.CTB f pynnoli onpeAem1eTC.11 Ha oceose KpeAHTITT>IX cnpe.nos AOnrosl>lx HHCTpyMeHTOB f pynnot no 

ornoweHHJO K KpHBotf 6ecKynoHHoli .noxo.nttOCTH rocy.napcTBeHHbLX ueHmrx 6yMar. ApeHAHble DJJaTe:>KH 

BKJJJO'JalOT <i>HKCHpOBaHHJ>te nnaTeil<M; nepeMeHHble nnaTe>Kli, saBHCHME.re OT 1-Ui):{eKca IUTH c:raBK0; 

O)f(}[AaeMbte CYMMbl B&mnaT no rapat:rrH.11.M JTHKBH,D.au:HORHOR CTOHMOCTR; ueH)' HCnOJIHeHH.11 onU.HOH8 Ha 

TIOl<yTIKy, ecmt HMeeTC.11 .LJ.OCTaTO'fHaJl ysepeHHOCTb B HCOOJIHeHliH :noro om.tDOHa; a 'raIOKe BbtrmaTbJ no 

.11,ocpoqHoMy paCTop>KeHHJO .norosopos, 3a HCKJJJOlJeHHeM cnyqaes, 1corAa cymecTsye-r 06ocHoeaRRa.11 

yaepeRHOCT&, B TOM, qro paCTOp>KeIDUr He nocne.zzyeT. I1epeMeHHbte nnaTe)f(H, KOTOpbte 38BHC.llT OT BHel..llHJ{X 

~aICTOpOB npH3HalOTC.ll B KaqecTBe paCX0.1108, KOfAa DOHeCeHbl rpynno~i. 
06l!3aTenr:.cTaa no apeH.Qe nepeoueHHBalOTC.11 npH H3MeHemm 6y.nyl.l{Hx apeHAHLIX nnareil<eH B cssm1 c 

M3MeHemfeM HHAe1<ca t-1nn cTaBI<H, a TaJOKe np11 nepecMoTpe oa;eHI<H cyMMht BbUUlaT no rapaHTIDIM 

JJKKBH.QaUHOHHOH CTOHMOCTH HJTH B paMK8X 11cnonHeHHH HJlH HCHCilOJIHemu1 OOUKOHOB Ha noKyrucy, 

TipO.LJ.JieHHe liJIH pacTOpil<eRl~e .QOfOBOpOB. ilepeoueHl<a cyMMbl 06.113aTeJibCTBa DO apeH.Qe npmeaeTC.11 B 

KaqecTBe KOppeKTHpOBKH aKTHBa B cpopMe npasa nonb30Bami:sr Hml B OT'leTe 0 npH6&lJTSIX H y6r:.ITICl1X, ecJIH 

TilKYIItal! CTOHMOCTh COOTBeTCTByJOmero arcnma yMeH&UJaeTCH JJ.O H)'JIH. 

IlepsoHaqan&Hrui oo:eHl<a aKTWBa s <t>opMe npasa non1>3osamu1 BKmotiaeT seJIH'IKH)' nepsoeaqanbKOH oueHKH 

o6l!3arenr:.cTea no apeHAe, apeH,um.1e mraTe:>KH Ha .naT)' Haqana apeH.Qbl i;m0 AO noii Aan.r 3a BbJ~leTOM 

nonytJeHru.tx n&roT no onnaTe apeHAbI, nepeoHaqa.n&Hhle noReceHtrb1e npsrMh!e 3aTpaTI:.I, cs.113aBHbte c 

.LJ.OroaopoM apeHAJ>t., a TaIOKe oueRoqm;re 3aTpaTbt, KOTOpbre 6y,eyTnoHecem1 npH AeMOHTSil<e, rrepeMeme1urn 

rum BOCCTaHOBJieITTllJ 6a3osoro aKTHBa. 

Alrrneb! B cpopMe rrpaBa TIOJlb30BaRr'!H aMOpTH3Hpy!OTCH JIHHeHHbJM cnoco6oM Ra 0)!(}1.QaeMblli cpoK apeH.LJ.bJ 

aKTHBOB. CpoK apeHJJ.bl cooTseTCTByeT He no.Qneil<aW.eMY pacTopi!<eHHlO cpm<y apeH.neoro .n:orosopa 3a 

HCKJIIO'ICIUleM cny4aes, KOrD,a cymecTsyeT .llOCTilTO'llia.11 ysepeHHOCT& B ITpOJ(Ilemrn HID! pacTOp:>KeHl.Ul 

ttoroaopa. ApeHAOBaHHble aKTHBot a.Moprn3Hpy10Tcn Ha ITpOTH>l<eHHH H<U1MeH&111ero H3 AByx cpoKos: cpoxa 

apeHJlbl 11 cpoKa noJie3HOfO HCilOJlb30B8HEl.ll aKT'1BOB, 38 HCKJTI04eliJ1eM cnyqaes, KOfAa y fpynnbI HMeeTCl! 

o60CHOBaHHlUi ysepeHHOCTb B TOM, 4TO K eeii nepell.neT npaso co6CTBeHHOCTJt Ha COOTBeTCTBYIOlll,l!e aKTHBbl 

a KoHue cpoKa HX apeH,ZJJ,t. ITpH ot.teHKe cpoKOB apeHAbl fpynna aHaJTH3HpyeT see Q>aKTbl H o6crosrTenbCTBa, 

KOTOpr:.1e MOryT nOBJTIDl.Tb Aa 3KOHOMK'leCKYJO uenecoo6pa3HOCTb npoAJieHJilH .noroeopos apeR.ZU,l, B TOM 

'il!Cne cpoKH il\H3Rll CB.1138HHblX aJ<THBOB, CTaTHCTHlCY no paCTOp>KeHHIO AOrosopos apeH,Qbl nnoma.noK, 

nmamqHOCTb CMCHbt TeXHOJIOrHH, peHTa6eJl&ROCTb ToqeK npOAa>K, a TaKil<e cyw.ecTBeHHOCT.b pacxo.nos, 

CB.113aHHhlX c paCTOp>l<eHHeM .noroBopos apeHJ:(bl. 

fpynna np11MeAAeT 3HattHTeJibHr:.1e cy)!(JI.eHH.11 npu onpeAenemrn cpoKa apeHAbl KOHTpaK.TOB c B03MO))'{HOCThto 

rrpo,AneHHll. fpynna orrpe.nen.11eT cpoK apeH,D.bI KaK ee IJo.Qneil<filllKK .nocpo'IHOMY npeKpameHHIO nep110.n 

apeH.D,LI BMecre c nepHo,a.aMH, B OTHOllleHJ1H KOTOpblX npe.zzycMO't'peH OnIJ.HOH Ba npo.QneHHe apeH.m>J, ecnH 

HMeeTCll .LJ.OCTaT04Hrul ysepeHHOCT& B TOM, lJTO fpynna f.fCDOJIHHT 3TOT onmme, HITH nepHOAaMH, B 

OTHOIDeHHlf KOTOpr:.tx npe.l(}'CMOTpea OUU.HOH Ha npeKpameBJLe apeH.Qbl, ecm-i HMeeTC.11 AOCTaT04Ra.ll 

yaepeRROCTb B TOM, 'ITO rpynna He HCCTOJIHJ1T 3TOT OilU110H. fpynna npHMeIDreT CYil<Aemte OpB O~eHJ<e Toro, 

,&ocTaTottHo nw pa3yM1:-10 HcnoJib30BaTi. onu.110H Ha npo,D.ne1n1e, yttHT&rnaeT ace yMeCTilbte <t>aKTbJ 11 

o6CTO.l!TeJibCTBa, KOTOpbie npMBO.Q.llT K B03HHKHOBemno y fpynni.1 3KOHOMHtiecKoro CTHMYJla D.JT.11 

onpe,AeneHH.ll O)!{HAaeMow .QnHTenbHOCTH cpoKa apeH,D.bt. 

B COOTBeTCTBHH c TeKYLUHMH oueH.JS:a.Mlil aKTHBbl B QlOpMe n pasa OOJ1b30BaHEDI aMOpTH3HpyJOTC.ll B reqem1e 

cne,izylOtqHX cpOKOB: 

3eMen&Rbte yqacTKH 

3,&aHHll H coopy)f(eRH.11 

MawHHbt H o6opy.IJ.oBaHHe 

TpaHcnopTHble cpe,AcTea 

ITpo'Uie ocHoem.ie cpeACTBa 

3.13 3aTpaTbl no 3aiiMaM 

OT 5 AO 50 Jle.T 

OT 2 ,IJ.O 40 neT 

OT 2 AO 20 neT 

OT :J AO I 0 neT 

OT l AO 10 neT 

3arpaTbl no 3aHMaM, ttenocpe,D.CTBeHHO CB.ll3aHlibte c np1106peTCHHeM, CTpOHTeJTbCTBOM HJ111 npOF13BOJJ,CTBOM 

8KTHBa, ICOTOpbIH. o6H3aTeJI&HO Tpe6yeT npO.l(OJlil<HTeJlhHOro nepHOJ:(a BpeMeHR .QJISI ero no.uroTOBKH K 

HCOOJih30BaHHIO B COOTBeTCTBHH c HaMepeHHSIMH fpynrn,1 0JlR K npO.LJ.ail<e, KanHTaJTH3HpytOTC.ll KaK qaCTb 
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r pyooa KOMnaHHH «A3POCl>hl03J13» 
flp11.1te'laHIJJl K KOHCORU011p06QHHOU <J>uHOHC060li Om'lemHOCJnl/ 

30 zoa, 301\0H'IUBUIUUCJI 31 OeKa6p11 2021 zooa (e nlblCJll/QX poccuiic1mx py6ne1i) 

nepBOHatfaJibHOH CTOHMOCTH TaKOro aKTHBa. Bee npOlfHe 3aTpaTbl no 3aHMaM OTHOCSITCSI Ha pacxo.zu,1 B TOM 

O'l"leTHOM nep110.ne, B KOTOpOM OHH 6binH noHeCeRbl. 3aTpaTb! no 3aHMaM BKn:JOqa(OT B cefot Bblil/laT)' 

npoueITTOs H npo'ille 3aTpaTI>J, noHeceRHbre f'pynnoi:i s CBSl3H c 3aeMHhLM11 cpe.ncTBaMH. 

3.14 BeMaTepuaJJLHMe aKTitBLJ 

HeMaTepaa;n,Ht.1e aKTHB&I, KOTOp&1e 6bmw np1106pereH.b1 OTAeJibRO, npl'l nepsoHaqan&HOM ap113Hami:Jil 

01.{eHHBaIOTCSI no aepBOHa'laJlbHOH CTOHMOCTH. nepsOHat{aJTbHOH CTOHMOCTbl-0 HeMaTepMarrbRblX aKTHBOB, 

npwo6pereHH1>1x s pe3y11I>TaTe 06'heJ{1IBeHm1 6H3Heca, S!BruleTCH KX cnpase.nrurnaS1 CTOHMOCTb Ha .n.a-ry 

npwo6peTeHwt. Oocne uepsoHalfanbHoro npli3RaHHll HeMaTepHa.nbRble aKTHBbl y'IHTbma10Tc'1 no 

nepeoHalfaJibHOH CTOHMOCTR 3a Bbll:JeTOM HaKonn·eHHOH 8MOpTF13aU,1rn H HaKorrneHRbfX y6&tTKOB OT 

o6ecueHeHID!. HeMaTepHanbBbte aKTHBbt, apo113ae.n.eHHble seyTpH I<OMnaHHH, 3a HCKmo'teRHeM 

Kall.liTaJlli3HpOBaHHbIX 3aTpaT Ha pa3pa60TKY npo.nyKTOB, He Kan1'1Ta.JIH3Hpyl-OTCll, H COOTBeTCTBytOlQJdi 

pacxo.n; Olpa>KaeTCH B OT~teTe 0 COBOKynHOM ,u.oxo.ne 3a O'fl!eTHblH. ro.u., B KOTOpOM OR B03HHK. 

CpoK none3Horo Hcnonb3osaHHR HeMarepHanl>H.blX aKTHBOB MO){(eT 6btTI> 1n160 orpaHH'leHHbJM, n1160 

Heorrpe.n;erreITTIMM. 

HeMarepl:fanl>Hbte aKTHBbr c orpaHHtfeffiibtM cpoKOM none3Horo Hcnon1>3oerurnS1 aMopn13Hpy10Tc.st s i:etteRHe 

Jroro cpoKa a onem!BaIOTC.ll Ha npe.QMeT 06ecueaemu1, ecm1 HMeIOTCR npH3HaKH o6ecu.eaeBlUI JJ.aBHoro 

HeMatepHanbHOrO aKTI!Ba. IlepHO,U. H MeTOJJ. HattHCiteITTUl aMOpTF13aU,liH ,U.JIJl HeMaTepHanbHOrO aKTHBa C 

orpaHH'JeHHblM cpOKOM rrone3HOro FfCfl0Jlb30Bfil!Hll nepecMaTpHBatOTC.ll, KaK MMHHMyM, B KOHI.{e Ka>K.Qoro 

OT'{eTHoro ro.l.(a. H3MeHeHHe npeJJ.nonaraeMoro cpoKa rroJJe3Horo HCITOJib30BaHHH HJJH npe){llonaraeMOH 

c;pyKT)'pbl fiOTpe6neBHH 6y.u.yl.JlHX 3KOHOMH~eCK.HX BbtrO,U., 3aKJIIOtteflHbIX B aKTHBe, OTpa>KaeTCSI B 

qnrnaHCOBOK OTtteTROCTH KaK H3MeHeHHe nepHO.Qa HJlli MeTOJl.8 HattHCJTeHHji aMOpTH3awrn, B 3aBHCHMOCT0 OT 

CH'cyal.{IDi, H YlfHTbtaaeTc.11 KaK H3MeHeHJ.te ytieTHbIX ou.eHOK. Pacxo,u.br Ha aMOpTH3aumo HeMa:repHaJlhHhIX 

aKTHBOB c orpaIDI'!eHHbJM cpOKOM none3HOro RCnOnb30BaJUU{ npH3HalOTCll B OT'leTe 0 COBOKYtUfOM JJ.OXO)l.e B 

roj:j Karer op1rn paCXOJl.OB, KOTOpasr COOTBeTCT.ByeT <l>YHKUHH HeMaTepHa.JThROro a"-'TI!Ba. 

HeMarepHan&Hbte aKTHB1>1 c Heonpe,u.eJieHHbJM cpoI<OM none3Horo ucnoJJb30BaHJUI He aMopTH3Hpy10TcH, a 

TeCTHp}'lOTCll Ha o6ecu,eHemie e>Kero.l{HO JIH6o no OT,iteJibHOCTH, mt6o Ha ypoeee no.npa3,u.eneHIDi, 

reHepHpytOUUIX ,a;eHe>KH1>1e noTOKH. CpoK none3Horo HcnonI>30BBHIDI HeMaTepHan1>Horo aKTlffia c 

Heonpe.u.eneHHI>tM cpo1coM Hcnonb30BaHH.ll nepecMaTpi.rnaeTCll e){(ero,u.Ho c uerrbio onpe.u.eneHIDI Toro, 

HaCKOJlblCO rrpHeMneMO npO,!!.OJl){(aTb OTHOCHTb .naHHblH aKTHB B KaTeropmo aKTHBOB c Heonpe.neneRRbfM 

cpoKOM noneJHoro 11cnonb30BaHHJI. EcnH :no HenplieMneMo, R3MeHeHHe oueHKH cpoKa noneJBoro 

liCOOnb30B8IDUI - c Heonpe.n;eneHHOro Ra orpaHHlfeHHblH cpoK - ocymeCTBJ!SleTC.11 Ha nepcneJ<THBHOH OCHOBe. 

,!{oxoJl. HnH pacxo,u. OT cm1cam1.11 c 6anaHca HeMaTepHanbHOro atcrnea H3MepHIOTCSI KaI< pa3HJ1Ua Me)l{Jzy 

'lHCTOii BbipytiKOM OT Bbl6btTHSI a1mrna H 6anaHCOBOH CTOHMOCTblO aKTHBa, H npH3BalOTCR B OT'!eTe 0 

COBOKytlHOM .a,oxo,u.e B MOMeRT cmlCfillllll .n.aHHOro aKTl'1Ba c 6anaHCa. 

3ampambz Ha ucCJ1eooeaHWl u pa3pa6omKU 

3aTpaTbl Ha 11ccne,u.osamu1 OTHOC.llTCR Ha pacXOJJ.bl no Mepe HX 803HHKHOBeHHSI. HeMaTepaanbHblff aJCnIB, 

B03HRKaIOU.Ull B pe3yJILTate 3aTpaT Ha pa3pa60TKY KOHKpeTHOro npo.zzyKTa, npR3HaeTCSI TOn&KO ror,u.a, Kor.a.a 

fpynna MO)f(eT npo.neMOHCTpHpoeaTb cne.ey101.Jlee: 

• TeXHH~eCKytO ocyl.JleCTBHMOCTb C03,U.aRHSI HeMarepHanbHOro aKTHBa, TIU<, lJT06b! OH 6hIJJ ,a;ocryneR JlJlll 

EICIJOJlb30BaHIDI HJIH apo.na>KH; 

• CBOe HaMepeRHe C03)laTb HeMarepHam.Hbti:f aKTHB H FfCTIOnb30B8Tb HJlH npo.naTb ero; 

• TO, J<aK HeMai:epHMbH&fH aKTHB 6y.neT C03,U.aBaTb 6y.zzyll(l1e 3KOHOMHt{eCKHe Bbiro.U.b!; 

• BanHttHe .n;ocTaTOtfHbIX pecypcoe .n;nn 3aeeprneHID1 pa3pa6oTKB; 

• crroco6ROCT& Ha,Ae){(HO oueIDtTb 3aTpaTbl, OTHOCS!I.IzyleC.R K BeMaTepHarrbHOM)' aKTHBy, B xo,u.e ero 

pa3pa60TKH. 

Ilocne nepBOHattanbBOro npH3HaHwr 3aTpaT Ra pa3pa6oTKy B Ka'leCTBe aKTHBa npHMelU!eTCR 3aTpaTRall 

Mo.nenb, KQTOpall 1'pe6yei:, lfT06bt aKTHBbl YlfHTblBanHC& no nepBOHattanl>HOJ.l CTOHMOCTH 3a Bbll{eTOM 

HaKonneHHOM aMOpTH3aU1'ffi H HaKonneHHblX y6hlTKOB OT o6ecueHeHH11. AM0pTH3an.mt a1<nma EIS"lliHaeTCll 

nocne OKOHttaHIDI. pa3pa60TI<H, J<or.n;a aKTHB y){(e roTOB K 11cnonb30BBH}ll0. AMOpTH3aUHSI npOH3B0Jll{TCll B 

re'lemre npe.l{IlonaraeMoro nepRo.n.a nonY'1eHH.ll 6y,u.yw.0x 3KOHOMHlfeCKHX Bbtro.n. AMopni3alJ)Ol OTpa>KaeTCll 
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fpynna KOMOaHHH «A3PO«l>hl03Jl3» 
Up1Wel/aHUJ1 K KoHconuoupo8aHHOii </JuHOHCOBOii om'lemHocmu 
3Q zo?J, 30KOH'lll8UIUJiCJI 31 OeKa6pR 2021 ZOOQ (6 nlb/CJl'IOX pOCCllliCtCllX py6neii) 

B cocraBe ce6ecTOHMocn1. B TeqeHJfe rrepHO.lla pa3pa60T1rn aKTHB e>1<eroAHO Tecn1pyeTCH Ha rrpeAMeT 

06ecu:eaeHID1. 

llameHmb1 u llUtfeH3Uu 

OateHTbl rrpe.llOCTBBJieHbl CpOKOM OT l AO 20 JieT B COOTBeTCTBliH CO CpOt<OM HCnOJib30BaHJiJI pa3p860TIOI HJUi 

npo.i:zyicra COOTBeTCTB}'JOll{HM rocyAapcTBeHHl>IM opraHOM c B03M0){(H.0CTbfO npo,AneIDUI B KOHUe AaHHoro 

cpoI<a. .Jlm.{eH3HH Ha rrpaaa HCilOJib30B8HHJI KHTen.neKTyanbHOH co6cTBeHHOCTH Bbl.llaHbl Ha cpoK OT I /1.0 25 
JleT, B 3aBHCKMOCTH OT xapatcrepa ape11.ocTaBJU1eMOH mru.eH3RJ1. JIHueH3HH MOryr 6b!Tb npo,nneHDJ B KOffUe 

,QaHHoro cpoKa, ecmf rpynna 6yAeT BbIIlOJIHSITb npe.n;aap11TeJI:DHO YCTBHOBJieHHble ycnOBHH. 

Hrut<e IlpHBO.llHTCSf t<p8TKBH 1rncpopMaum1 OTH.OCHTeJlbHO yqeTHOH IlOJIHTRKH, npHMeHH"eMOM K 

HeMarepRan:DHblM BKTHBaM rpynTibl. 

CpoK none3aoro 

KCilOJl1>30BBHIDl 

C03J{BHB:btii BBYTpH 

KOMIIBHJm HJIH 

npHo6peremn.rn 

Orpam111ettHblH (a 

COOTBeTCTBIDl co cpOKOM 

HCOOJib30B8HHH 

p83pa6oTKH rrpo,eyKTa) 

AMopTIDHpyeTCH a 

TeqeHHe nepHO.llB 

npe,nnonaraeMoro 

HC£10Jlh30B8HHJI B 

npOH3BO,l(CTBe npO.ll}'I<UliH 

H ycnyr MeTO.llOM 

paBl:IOMepHoro HB'l.HCJieHl'!H 

AKTRB, C03lJ.aHHbTH BHYTpH 

KOMITBHHH 

OrpaHH11eHHD1f:i (a 
COOTBeTCTBHH CO 

cpOKOM JIHU.eH3HH 

KJUI nareera) 

AMopTH3BpyeTCll 

MeTO.llOM 

paaHoMepHoro 

HB'IHCJieHID! B 

TetJ.eHHe cpoKa 

.D.eikTBHH mrqeH3IUI' H 

naTeHTB 

flpHo6peTetral>lH 

BKTHB 

flporpaMMHoe 

06ecne11eID1e 

OrpaHH'l.eHHblli ( oT 3 .no 

5 JieT) 

AMopnm1pye-rcJ1 

MeTO,l{OM paBHOMepHoro 

HB'l.HCJiee:M B Teqemre 

cpoKa none3Horo 

HCilO.JTI.30B8HH.!I 

ITp1106pereHRI.m aKTHB 

3.15 Toaapuo-MaTepuaJJ1>u1>1e 3an ac1>1 

To.sapHO-MBTepHarrbHble 38fi8Cbl ou.eHMBBfOTC.!I no Hal1MeHbme0 113 .llByx sem!'l.HH: CTOHMOCTH npHo6peTeH.IUI 

11 B03MO)J(HOH t{HC1'0~ C1'0HMOCTH peamoanHH. 

3aTpaTbl, noHeceHHb1e npH JJ.OCTBBKe KruK.D.or o npo,eyKTa ,no MecTB Ha.JHa'LfeHH.!I H npHBeJJ.eHJrn ero a 

K8,IVIe)f(Bll\ee COCTOIDrue, Y\fHTb!BafOTC.s! crre8Yf0ll{HM o6pa3oM: 

Cb1p1>e H MarepHanbI 3aTpaTbI aa norcym<y no MeTo,ny no 

cpe,ll:HeB3BemeHHOH CTOHMOCTH 

n pOH3BO,l(CTBO TBK>Ke AOJI.s! npOM3BO.IJ.CTBeHHblX KOCBeHHl>IX 

pacxo.l{OB, HCXO.IJ.ll 113 HOpMBJibHOiif 

npOH3BO.D;CTBeHHOH MOD.lHOCTH, HO He BKmoqag 

3aTpaTbl no 3aHMaM; no ce6eCTOHMOCTH KOHKpeTHOB 

eAIIBHUbl. 

4KcTIUI croRMOCTb peamt3anBH o rrpeJJ.en.sieTC.si KaK npe.An onaraeMrur uena npo.AIDKH a xcr,l{e 06b111Hoi:i 

JieirreJlhaocm, 3a aLJqeroM npe.nnonaraeMD1x pacxoAOB ea 3asepwemre npOR3BO.llCTsa H oneeesR1>1x 3aTpaT 

Ha peaJIB3BIJ.KfO. 

3.16 06ec ... eHCHHe He<ilHH3HCOBblX aKTHBOB 

Ha KB~fO OTt{eTHyfO JJ.aTy fpynna onpe.lleJTlleT, HMefOTC.!I JIH npH3H8KH B03MO){(HOro o6ecu.eeeHHj) BKTHBa. 

EcJIH TBKHe npH3HalOI HMefOT MecTo, mm ec1rn Tpe6yeTcll npoae,l{eRMe e){(eroAHOH npoaepKH aJ<THBa Ha 
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fpynoa KOMnamlii <<A3POcI>LI03Jl3» 
np111t1e'IOHUR K KOHCO/IUOUp060HHOli </J11HOHC060ll om11em11ocmu 
1a WO, 30KOH'l/161UUliCR 31 oeKa6pJt 202 I zooa (6 mbtCR'lax poccmiCKUX py611e1i) 

06ec1.1eHeRHe, fpynna npOK3BOAHT oueHKY B03Mell(aeMOH CTOHMOCTH aKTHBa. Bo3Mell(aeMaJr CTOHMOCTh 

aK'rnsa HJJH ao,ll,pa3.neneH1u1, reHepHpy10il(ero .neHe>KHbJe noTOKH («TII')J;Il») - 3TO HaH6om.lllaJI 1n 

CJte.D,)'!Olll.HX BeJtl!'iHH: cnpaBe,ll,nHBalf CTOlfMOCTb TII'.l(TI, 3a B&NeTOM 3aTpaT Ha npo,n:a>Ky, H UeRHOCTb OT 

HCITOJll>30BaIDf.R Ilr.l(TI. B03Mell(aeMa.R CTOHMOCTb oape.nem1eTC.R ,QJJ.R OT,U.eJJbHOfO aKTHBa, 3a HCKJIJO"leH.HeM 

cnyqaes, Kor.na aKTHB He reHepHpyeT npHTOK}t ,neHeJKHbtX cpe,nCTB, KOTOpble, B OCHOBHOM, He3aBHCRMbl OT 

npHTOKOB, reHep11pyeMhlX JJ.PYrHMH aKTHBaMH HITTf rpynnaMH aKTRBOB. Ecmr 6anaHCOBa.R CTOHMOCTb aKTHBa 

HJlH noJ(J>a.3AeneHH$L, rettepHpyiomero .n;eHe>KHbJe noTOKH, npes&nnaeT ero B03MemaeMyIO CTO.lfMOCTb, ax:rHB 

c•nnaeTClf o6ecueHeHHhlM H Cffi!J.C&IBaeTC.R JJ.O B03MemaeMoi1 CTOHMOCTH. TipH ouemce ueHHOCTH OT 

KCilOJJb30BaHW'! 6y .u.yuzyre ,u.eHe>KHI:.te noTOKH JJ.HCKOHTliPYIOTClf no CTaBKe JlHCKOHTHpOBaHIDl ,no 

HaJ\Oroo6n0>1<eKHJ!, KOTOpa.R OTpIDKaeT TeKYllzyJO pbIHOq}{)' JO oueHKY BpeMeHHOH CTOHMOCTII ,neaer " p11CKK, 

npHCyn\He aKTKBy. ITpH onpe,neneE!llll cnpaBe)J)ll!BOW CTOHMOCTH 3a B&NeTOM JaTpaT Ha npo,na>Ky 

np0MeHJ1eTCJr COOTBeTCTBYJOil(a.11 MO.Qem. oueHKH. 3rn paC'Ie'I'&I IlOJJ,TBepx(.llalOTC.11 oueHO"IHblM11 

K03<l><l>HllHeHTaMH, KOTlipOBKaMH ueH cso60J1HO o6palll,aIOUJ.l!XC.ll Ha pbrHKe a~HH AOtiepHllX KOMil8RHfi HJl.li 

npO'iWMH JJ,OCT)'ITl:lblMll nOKa3aTeJUIMH cnpaseJJ,mlBOM CTOBMOCTH. 

Y6b!TKH OT o6ecuetteHIDl rrpOJJ.OJJ)f(aJOil(eiksi JJ,e.llTeJThHOCTH npH3HalOTC.R B OT'lere 0 COBOKYITHOM .noxo.ne B 

COC'taee rex KareropHH paCXOJJ.OB, KOTOpb!e COOTBeTCTBYIOT cPYHKlUUI o6ecuetteHHoro aKTHBa, 3a 

MCKmotJeH11eM paHee nepeou.etteRm>rx o6neKTOJ3 HeJlBIDlotMocTff, KOr)'.(a nepeou.em<a 6brna npH3HaHa s 

cocraeenpoqero cosoKynHoro .u.oxo.u.a. B 3TOM cny'-!ae y6LtTOK OT 06ecuettett11J1 TaK>Ke npH3ttaeTC.R a cocTaae 

npoqero cosoxyTIHoro JJ.OXO)'.(a B npe.u.enax cyMMbl paeee npose.ne1rnoif uepeoueHKH. 

Ha KIDKJ:\YIO OT'leTBYJO .u.al)' fpynna onpe.u.eAAeT, HMelOTCJl mt npH3HaKH Toro, qTQ pattee npH3BaHm.1e 

y6f>ITKH OT o6ecueHeHIUI aKTHBa, 3a HCKmoqeHHeM ry,zrsmrna, 6om,me Ke cym.eCTBYJOT HJJH COKpaTHJJBCb. 

Eom1 TaKQH npli3HaK HMeeTC·'l, rpynna paCC"IHTbJBaeT B03MemaeMylO CTOHMOCT& aKUIBa HJTH lJO,Ap a3.ZJ.eJJeB1'1JI, 

reHepHpyroruero ,D.eHeX<Hb1e noTOKH. Pattee rrpH3HaHHhle y61>1TKH OT o6ecueHeHID1 soccnrnasmmruoTcsi 

TORbKO B TOM cnyqae, ecm1 HMeno MeCTO H3MeHeHHe B 01.J,eHKe, KOTOpaJI HCilOJTh30Banacb .ZJ.ll.R. onpe.neneHIDl 

BOJMeruaeMOH CTOHMOCTH aKnma, co speMeHH nocne,D.Hero npH3HaHID! y6&JTKa OT 06ec1..1,eHeHIDJ.. 

Boccnm0Bne1me orpalUJ'{eHo TaKHM o6pa30M, "ITO 6aJTaHcosair CTOHMOCTb aKTHBa He npes1>rwaeT ero 

B03MeruaeMOH CTOHMOCTH, a TaJOKe He MO)f{eT npeBbJlllaTb 6aJTaHCOBYIO CTOHMOCTb, 3a BbJ'IeTOM aMOpTH3aUlm, 

no KOTOpOH ,D.aHHblM aKTHB npH3HBBaJIC.ll 6r,1 B CJiyqae, ecnH B npe,Ub!JlYJ.UHe fOJlbl He 6brn 6bI npH3HaR y6b1TOK" 

OT o6ecueHeHHJf. TaKoe BOCCTaHOBJieHHe CTORMOCTH npH3HaeTC.R B OT'feTe 0 COBOKYnHOM ,noxo,n:e, 3a 

1<cKJ110qemieM cny"laes, KOrAa aKTHB ycrwrr,1saeTc.11 no nepeoueeeHHoif CTOHMOCTH. B nocne,nHeM cnyqae 

BOCCTaHoaneHHe CTOHMOCTH Yl.fHTbraaeTC.11 J<aK npHpOCT CTOHMOCTH OT nepeoueHKH. 

Opw onpe,neneHHH HaJIH'II!J..R o6ecueHeHH.ll no aKTHBaM npKMeH.filOTC.li cneAYJOW.Re KpHTep1rn: 

/l,f!.JTOBCIJl penyma14UJ1. (I'yoaWUl) 

fy.D.BHJIJI npoeep.11eTC.11: Ha npeAMeT 06ecuetteID1J1 e>1<erOJlHO (no coCTO»HHJO Ha 3 I )'.(eKa6paj, a TaK>Ke s 

CJIYl{8JIX, Kor.na co6&1THJI 1-!JUI o6CTO.llTellbCTBa YKa3&1BalOT Ha TO, 1.JTO ero 6anaHCOBalf CTOHMOCT& MO)f(eT 6b!Tb 

o6ecueHeHa. 

06ecuesem1e ry,nBHJTna onpeJJ.ell.lletc.11 rryTeM ou.eHKH B03Mell(aeMoi1 CTOHMOCTH no.1Xpa3,nenemlli, 

reHepKpyroutHX .neHe>KRIJe noroKB (Rnll rpynnb1 no.u.pa3.neneID1ii, reHepHpYIOmHX ,neHe>KHbJe noTOKH), K 

K01'0pb!M OTHOCHTC.R ry.ll.BHJTn. Ecn11 B03Mem.aeMa» CTOHMOCTb rro.n:pa3JJ,enemrn, reHep11pytOJ.IU!X .n;eRe>KHhle 

IlOTOI<H, MeHbwe HX 6anaHCOBOH CTOHMOCTH, TO npH3HaeTCJr y6bITOK OT o6ecueHeHHlf. Y6bJTOK OT 

o6ec~em::HHSI ryJJ.BHJrna He MO>KeT 6b!Th BOCCTaHOBJieH B 6yJJ.yll{HX rrep11.0,!J.ax. 

He.wamepuaJlbHbte aKmUBbL 

HeMarep1rnm,HMe aKT11BhI c Heonpe,neneHHblM cpoKoM none3Horo ecnonr,3osaHID1 nposep.R10TC.11 Ha npe,nMeT 

o6ecueaeHll.ll e>1<ero.m10 no cocTO.llHHIO Ha 3 1 ,u.eKa6p.11, a TalOf<e ecmr o6CTOlfTeJThCTBa y1<a3&1BaJPT J-1a TO, tfTO 

KX 6anaHCOBM CTOHMOCTb Morna o6ecueHHTbCSI. ITposepKa Ha npe.nMeT o6ec~eHeHHJI npOBOJJ.11TCSI Ha 

HHJtHBHJzy8.JlbROi1 ocHose rum, B cnytfae Heo6xo)l;l1MOCTH, Ha ypoatte 00Jlpa3,neneH11si, reaep11py10mero 

.a.ette.iKHb1e nOTOKH. ,l(eHe>KHbJe cpe,ucTBa H ,neHe)f(Hbie 3KBHBaneHTbr 

,l{elie>KH.ble cpe,nCTBa }f HX 3KBHBaneHTbl B OTl:feTe 0 ct>HHaHCOBOM nono>KeHHH BKJIIO'JalOT ,neHe>Km.Je cpe,UCTBa 

B 6auKaxH B 1<acce, 1<paTKOCpo•1H&1e .u.erro3HT&r c nepsoHa"!anbH&JM cpoKoM noraweHH.R 3 Mecsm,a i;rnu Mettee, a 

TalOK:e KpaTKOCp04Hble aKKpeJJ,lffHBbl. 
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Ir ynna KOMnaHHH «A3POCl>hl03Jl3» 
hp 11e<taHW1 K KOHF011uo11pooaHH011 </J11HaHcoeoii om<temHocmu 

al 0, 3QKOH'll/81Ut ltCJl 31 Oel\a6p11 2021 zooa (8 lllblCJl'IQX pocc111ic1mx py611e1i) 

B.1 Pe1epB1> 

lo iJue I 
I 
r e epBbl rrpH3HaJOTCll, ecmt fpynna HMeeT TeKymee 06Jl3aTenbCTBO {!OpHJl.H'leCKOe HJIH BbITeKaJOmee H3 
np HKH), B03ITTJKIDee B pe3ynbTaTe apomnoro co6btTMJI, OTIOK 3KOHOMH'leCKKX BbirO)J., KOTOpbrn 
a e6yeTCH Jl.Illl noraweKrut JToro 06J13aTem,cTBa J1Bm1eTcJ1 sepOllTHbJM, "' MO)!(eT 6bITb noJI)"leHa Ha,ne)J(}lall 
011 HKa cJMMl>r TIU<oro o6ll3aTenbcTBa. EcnH fpyrrna npe.n.nonaraeT non)"IBTh BOJMemeHlie eeKoTopoH qacrn 
1m acex pe3eP,BOB, HanpuMep, no .n.orosopy c-rpaxosaHHll, B03MeJlleIDie apH3HaeTCll 1<aK OT.ztenbHhIB aKTHB, 
HO TOJibKO B Tor cnyirae, Kor.n.a nonyqeHHe S03MemeHl{ll He no.nne)KHT COMHeHl!IO. Pacxo.n., OTHOCfilIJ,!ffiCJI K 
p epay, oTpa)!(aeTCsr s OTl.JeTe o cosor<ynHoM .n.oxo.ne Ja BhJ"!eTOM soJMemeHlfll. Ecm1 SJIIDJHHe speMeHHOH 
c I1MOCTH .n.eHer cymecTBeHHO, pe3epBbl Jl.HCKOHTMPYIOTCSI no Ter<ymeA CTaSKe )J.0 Hanoroo6no)l(eHIDL, 
KO Opall OTp!l)KaeT, Kor.n.a 3TO npRMeHJ.fMO, pHCKH, xapaKTepHble )I)Ul KOHKpeTHoro 06J13areJlbCTBa. EcJTH 
np elilletcll ~CKOHTHposarure, TO )'Bem1qeHHe pe3epsa c Te"!eHHeM BpeMeHFI npH3HaeTCll KaK <t>HHaHCOBbJe 
jP8 XO)l,bl. 

Ira aHmuiiHbze o6Jl3amenocmea 

Pe epB·06Jl3aTeJJbCTBO B OTHOIUeHHM npe.n.ocTasneHHolX rapaHTMH npH3HaeTCll B MOMeBT apOJl.!l)KH 
co TBeTCTBYIQlllHX npo.izyKTOB HilH ycnyr. Bemttn1Ha TaKoro pe3epsa-ofo1JaTeJJbCTBa paccq11TI>rnaeTCH HCXO.llll 
113 liCTOpaqeCKHX )J.aHllblX, HaKOnJieHHblX 3a npowm.re nepHO)J.bl, c npHMeHeHHeM B3sewHBaHID! scex 
lso MO'lKHblX liCXOJl.OS no K03clJcpHUaeHTaM sepOHTHOCTH ttacryrrneHl-1.SI KIDJ<Jl.Oro H3 HHX. 

I ~ OBHbze 06Jl3ame11ocmea, npU3HaeaeMoie npu o6oeoimeHuu 6U3Heca 

Y oasoe 06sr1aTeJJbCTso, np113HaHHoe npH o6oe,llHHemrn 6H3Heca, nepsottaqanr:.tto oueHHBaeTcsr no ero 
en aBe)l)IlfBOH CTOHMOCTH. Bnocne.n.CTBHH OHO oueHHBaeTCSI no Hllli60J1bmeli H3 cne.n.y101.I{HX aen!NHH: 

C}'MMa, KOTOpaR .!{OJI)!(Ha 6bITb npH3HaHa s COOTBeTCTBHH c o6Jll}IMl1 peKoMett.ual.lIDIMH B OTiiOWeHHH 
I 

pe1epBOB, npHBe)J.eKHl>IMH BbIIIIe (MC<I>O (IAS) 37 «Pe3ep6bl, )ICll08HbLe 06Jl3ameJ10Cmea u ycJL06Hbte 
aKmuebzf ); M6o 
nepBoHaHaJJhRO npH3HaHHasr cyMMa 3a BbllleToM, r.n.e JTO YMeCTHO, ttaKonneHHOH aMopTHJaUMH, 
KOTOpasrlnpH3HaeTC.ll s COOTBeTCTSHH c PYKOSOACTBOM OTHOCMTeJibHO npH3HaHH.R BbIPY"IKH (MC<I>O 
(IAS) l ~ «Bozpy11Ka»). 

0 pe.iweHume11LHb1e oozoeopbl 

p 3eps-o6.ir3aTem.CTBO B OTHOWeHHH o6peMeHHTenbHblX .n.oroaopos npH3RaeTCsi s TOM cnyqae, eCJJH Bl>IrO,!lbl, 
0 . ]l.aeM.b1e l)ynnoj;j OT ero BbITTOilHeHHll, llSR.RIOTC.ll MeHbWe HeR36e)!(HblX 3aTpaT Ha SbtnOJIHeime 
o 11JaTeJThCTB no cooTBeTCTsy10w.eMY .uoroaopy. Bemt"lBHa JToro pe3epsa- 06J1JaTem,CTBa ouett11aaeTCJ1 no 
11 HBe}l.eHHOH fTO~MOCTH HaHMeHI>mei1 H3 JJ.Byx senH'IBH: 0)!(H,ll.aeMbIX 3aTpaT, CSll3aHHblX c npeKpameHHeM 
II. rosopa, li 'll{CTOH CTOHMOCTI{ O)!(H)l,aeMb!X 3aTpaT, CSSl3aHHb1X c npo.non)l(eHHeM SbinOnHeHIDl BbITeKalOlllliX 
ff .llOfOSOpa 06SI3aTenbCTS. Ope)l(.n.e qeM C03.11.aBaTb pe3epB·06S13aTeJibCTBO, rpynna npM3HaeT see y6b!TKH OT 
0 ecu.eHeHrui , KTHSOB, OTHOCSIJllHXCll K .n.aHHOMY .n.orosopy. 

3. 8 IlpnMe1 eHne HOBblX H nepeCMOTpeHHblX Me?KtzyHapo~HblX CTaH~apTOB 4nrnaHCOBOH OT'leTHOCTH 
I 
B 202 l roJJ.Y fpynaa Ra'lana npRMeIDrTb see CTilH,11.apTb1 MC<I>O (IFRS), a TatoKe H3MeaeHID! K lillM 1-1 1-1x 
H Tepnperaqmr, KOTOpbre BCTYffiUlli B CHny c 1 .llHBap.11 202 l r . 

H BLle n nepecM0TpeHH1>1e MC<l>O, B1>myru.enH1>1e n BcTynarow.ue s cuny c 01 HHBapH 2021. 

p l{lopMa 6a3! Boii npoueuTHOJl CT3BKH 

c BeT ITO MC~O 27 asrycra 2020 ro.n.a ony611HKOSM HTOrOBblH .D.OKYMeHT «PecpopMa 6aJOSOH. npou.eHTHOH 
c BKl1 - <l>a3a 2», Korop1>11i BKmoqaeT nonpaBKH K IFRS 9, IAS 39, IFRS 7, lFRS 4 a IFRS 16. CTocne 
n HHlfrlfj{ Me>K.u.yHapOJJ:HbtMH pery1rnpy1:0ll.{MMI{ opraHaM.H peUieHIDI 0 3aMeHe Me)l(6aHJ<OSCKHX CTaSOK (IBOR, 
I erbank Offered Rates) Ha 6e3pHCKOBbie CTilBKH (RFR, Risk-free Rates), CoseT no MC<I>O aaqan pa6ory no 

amaum.1 <tnnrnttcoaoii oTqeTHOCTH K pe<t>opMe IBOR. CoaeT no MC<I>O pas.nemrn cso10 pa6ory Ha .D.Be 
<flt bl. Ha nepBoM 3Tilne (<l>aJa 1) paccMa-rp1-1san11cb aonpocbI, BJIH.RJOll{He Ha qmttaHcosy10 OTtJeTHOCTb s 
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yona KOMnauuii «A3POCl>LI03Jl3» 
I 

11 UMe~aHUJI K KOf1CORUOUp060HHOii ef>uHOHCOIJOii Om'lemHocmu 

1 ZOO, 3QKOH'llllJillurkJI J J OeKa6p11 202 f ZOOO (6 111b/CJl'lax pOCCllUCKUX py6neii) 

IT pHOA AO 3filfeHhr cymecTByIOll{MX Me)f(6aHKOBCKHX npon:ettTHbIX CTaBOK Ha 6e.3pHCKOBhie CTaBKH RFR. Ha 
B opoM 3Tarre (<l>a.3a 2) OCHOBHOe BHHMaHJ.fe y)l.eJUmOCh aonpocaM, B03H.11Kal0Dl,l!IM npH 3aMeHe 
c ~ecTey10mJx 6a.30B&tx npon:eHTHhLX CTaBOK Ha CTilBl<H RFR no JJ.orosopaM, ycrroBHJI KoTopbtx sKmoqa10T 
T !<He CTaBKH. , 

poI.qeHlle nr at<TFfqeCKOfO xapaKTepa )].JUI yt.JeTa H3MeHeHH.sI )l.OfOBOpOB. 

onpasKl! sKJllOqaIOT ynpoll{elilfe npaKT11t.JecKoro xapaKTepa, Tpe6y10mee, t.JT06&1 H3MeReHJUI B JJ.Orosope Hill! 
11 MeHemu1 .ner e:>KHl>rx _noroKoa, Ko~opb1e ttanp.srMy10 Tpe6y~Tcf! pe¢opMoil IBOR, _paccMaTpHB~cr, KaK 
Ii MeHeHHJI IlJlaBaIOll{eH npon:eHTHOH CTaBKJ1, 3KBl'tBaJleHTHOH H3MeHemno pblRO~OH upon:eHTR00 CTaBKH. 

-HaareJlbBblM ycnosweM Hcnorr&3osamui: 3Toro yrrpomeHHf! Hsn.sreTC.SI Tpe6oBaHJire o TOM, t.JT06.&1 rrepexo.n. OT 
6 osoli CTaBf H IBOR K RFR npoHCXOJJ.HJI Ha 3KOHOMlilt.JecKH 3KBHBaneHTHOH octtose 6e3 H3MeHeHIDl 
C liMOCT!i. Ilf H llpHMtmemrn yrrpOll{eHI-1.S! opraHH3an:Irn ,L{OJI)I<Ha CHat.Jana Ollpe)l.eJIHTb H OTpa.3HTb H3MeHeHIDI 
B qnrnaHCOBOM HHCTpyMeHTe (.u.orosope), KOTOp&1e HerrocpeJJ.CTBeHHO OTHOC.SITC.sI K pecpopMe IBOR, rryTeM 
0 ROBJJeHH.sr 3~<fieKTH.BHOH rrpon:eHTROif CTaBKH (EIR) 6e3 KoppeKTMpOBKW 6anaRCOBOH CTOHMOCTH.. 

npaBKH K !MC<I>O (1FRS) 9 «<l>11HaHCOBble IUICTpyMeHTbl» H K MC<l>O (IAS) 39 <«l>HHaHCOBbie 
H CTpyMeHTbI npH3Hamre H on:eHKa» 

c aH,QapTbl c+ ecTBeHHO Jl.OilOJIHeHbl nOJIO:>KeHH.SIMH, KaCaIOl..L\HMMCJI pe¢opMbl 6a30BOH npon:eHTHOH CTaBim, 
e co6eHHOCTH s tiacrn xeA:>KHposaHIDI. MC<I>O (IFRS) 9 .u.ononHeH nyHICTaMH 5.4 .5-5.4.9, BKJIJOl.JaIOIUHMll 
ll JlO)!(eHH.SI 06 H3MeHeHHH OCHOBbI,L{mI onpe.u.eneHH.sl npe.L{yCMOTPeHHbIX AOfOBOpOM ,lleHe>I<HbIX ITOTOKOB, 
1l 13BaHHOe pe;cpopMOH 6a30BOH npOl..leHTHOH CTaBKH, 11 co.nep)f(aT yrrpoll{eHMe npaKTH'lleCKOfO xapaKTepa. 
3 MeHa s cyfeCTBYlOl.Ul'IX cpmiattcos&rx MHcTpyMeFITax cTaBoK IBOR Ha RFR paccMaTpftBaeTC.SI Kal< 

MeHeHHe 1111aaruomeli rrpon:eHTHOH CTaBKH H npHMeHaeTcf! n. B5.4.5. o nepeo~eHKe .u.eHe)f(HblX noTOKOB. 
0 ao6o>I<,AeHFie OT npeKparn:eHJiUI OTHOWefllilw xe)l.:>KHpOBaHHJI. IlonpaBKH Il03BOJIHIOT BHOCRTb H3MeHeHIDl, 

e6yeMhJe p! cpopMoli IBOR, a oape.n,eneHKe xe,n:>KJiiposaHJUJ H JJ.OKyMeHTan:H10 no xe)l.)f(HposaHHIO, s 
c OTBeTCTBHll j c IFRS 9 11 IAS 39, 6e3 npeKpameauJI OTHometti:rli xe,n:>1<HposaHlUl. OTJJ.em.ao 
H eHrn$imttpreMb1e 1<0MnoHeHT&1 pRcl<a rrpH xe.u.:>1<Hposamm. MC<l>O (IFRS) 9 H MC<l>O (IAS) 391'pe6yioT, 
q o6bl xeA>Kf1pyeMbIB pW.CKOBbIH KOMITOHeHT (mm ero onpe)l.eJieHHa.SI 'laC'J,'h) 6bm «OT)l.enhHO 
11 e1rr11qrn~HpjYeMbfM)) . TionpaBKH npe,QOCTaBJI.sIIOT opraHH3an:H.SIM speMeHHOe OCB060)f(,lleHHe OT 
H o6xo,ll)IMOcTM co6mo)l.aTb Tpe6oBa!fHe OTJ].eJlbHO HJJ,eHTmplfI{HpyeMoro pHCKa, KOrJJ,a 11BC1:p)'MeHT co 
c KOH RF~onpe.L{eneH B Kat.JecTBe xe)l.:>KHposaHIDI KOMilOHeHTa p11cKa. 3To ynpomeHH.e no3BOJIHeT 
o raHU3aJUflf pH oapeJJ.eneRH.11 o6oeKTa xe)l.)!(.wposaHmt HCXO.mtTh Fr3 Toro, 'ITO Tpe6osattHe oT,n:em.Ho 
11 eHT11:¢im11p. eMoro pHCKa BbtnOJIH6HO, npH ycnosmr, qTQ opraHH3an:11.sr o60CHOBaHHO OJ!<H,n:aeT, 'ITO 
K MllOHeRT p~cKa RFR CTaHeT oT,nerrhHO l'!Jl.eHTH<}lHU:BpyeMbIM s Tet.Je1rne cne,11,y10ll{HX 24 Mec_srneB. 

n npaBKH K MC<I>O (JFRS) 7 «<l>HHaHCOBI>Ie HHCTpyMeHTbl: pacKpb!nle HHcpopMaumm 

C a1:1.n,apT Jl01oJIHeH cne.u.y10ll{HMH p.ononHHTeJibHbIMH Tpe6osamr.siMH no pacKpblTHlO HHcpopMan:mI: • KaK 
0 raHli3aI(Ji.SI ynpasn.sieT nepexo.noM Ha RFR, ero XOAOM H pHCKaMH, KOTOpbIM ORa IlO.l(Bep)f(eHa 8 CB.Sl3H c 

1 p <!JopMoli IBOR, CB.Sl3aHHhlMH c <J>1rnaHcos&1MH .1rncTpyMeHTaMH. • Koilllt.JecrneHHaJI RH<J?opMam-ui o 
~' HaHCOBhlX FCTp)'MeBTax, KOTOpb1e ern:e He nepellillH aa RFR, s pa36HBKe no KIDK,Z:\OH 3HaqHMOH CTaBKe 
l OR. • Ecne pecpopMa IBOR rrpl-IBena K H3MeHeHH.SIM s cTpa-rennr ynpaanemrn. pHcKawi: opraHB3auIDI, 
p CKpbrsaeTc.srjonHCaHHe 3THX H3MeHeHHH. 

n r paBKH K~C<l>O (IFRS) 4 «,[(orosop&l CTpaxosaHHH» 

c aH.o;apT ,l:(OilOJTHeH nyHKTaMl1 20R - 20S, Bl<JIJOtfaIOUUJMH ITOJIO:>KeHIDI 06 H3Meliemta OCHOBbl JJ,,JUI 
0 pe.11.erreHID{ npe.L{yCMOTpemn.rx AOfOBOpOM .u.eHe:>KHblX llOTOKOB, Bbl3BaHHOe pecpopMoli 6a30BOM 
rr oueHTflOH clrnBKH, .nn.sr cTpaxoBID.HKOB, rrpHMeIDllOII{HX BpeMeHlioe ocso60:>1<,11,e1rne OT np11MeHeIDUI MC<l>O 
CT RS)~ · 

n npaBKH K MC<I>O (IFRS) 16 «ApeHn;a» 

c Ef,!.lapT .l{OIIOJIHeH nyHKTaMH l 04-106, KOTOpr:.1e co.nep)J(aT ynpom,eHHe npaKTWieCKOro xapaKTepa, 
o ycnoeJieHH9e peqiopMOH 6a3osoa npou,eHTHOH CTaBKH. OpraHM3an:1rn, .!IBJI.sIIOl.I(a.Sic.!I apeHJ.{aropoM, np11 
'.l MeHe s cymecTB)'IOll{HX JJ,orosopax CTaBOK IBOR Ha RFR, ou:eHM-saeT TaKHe H3Mei-leHWI KaK MO.W'!qnncau:mo 
.ll. roeopa B ccloTseTCTBHH c n. 42 (b) CTaHJJ,apTa. 06.!!3aTe11&cTBO no apeH.u.e no.u.11e)f(HT nosTopHoii o~em<e, 
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f yona KOMDaHHH «A3P0cJ>hl03J13» 
f p tel/QHWI K KOHbO/IUOUp06GHHOzf tfnmaHC060ff Om'lemnocmu - -
a z iJ, 30KOH'IU6UlllUCJI 3 I OeKa6pR 2021 zooa (6 motCJl'IGX pocCUUCKl/.X py6J1eti} 

I 
p 3TOM tl0Blif1 OCHOBa .nmr orrpe.nenemur apeH)l.HbIX 11RaTe)l<ew jIBR.ReTC.R 3KOHOMl1'IeCKH 3KBl{BaneRTHOH 

r p )f(Hej;f OC. ROBe (TO eCTh OCHOBe, HCIT0Il.b_:3YeMOEI Henocpe)J.CTBeHHO nepe.u MO,llHcpHKal.UfeH). Bee ripOtIHe 
~o H<l>HK~HH, I He CBjj"3a.HB.f>re c pecpopMOH cTaBKFI, no.nRe)l(aT ou.eHKe B cooTaeTCTBHlf c Tpe60BaHID1M11 
C a,napTa B o6'FeycTaHoBJieHHOM nop.s1.uKe. 

[p nna He O:J/CUOaem, 'lmO npUM.eHeHUe OaHHblX nonpaBOK OKG:>/Cem CYU/eCm8eHftOe BRUJlHUe HG 
~ CORu0upo6t <yl0 </JUHQHCOBYIO om .. mHoCmb. 

Ho hie u nepecMOTpeuu1>1e MC<l>O, s1>mymeuu1>1e n scrynaromne B cuJJy nocJJe 01 smBapff 2022 r . 

HH ce npe.ncTaJJieHbI CTaH.n.apTbl H HHTepnpeTaJJJUI, KOTOphre 6.bJJUl Bblil)'IIleHhl, RO eme Re BCl)'OIDrn B c1rny 
Ha azy rcy6mraamrn: qmHaHCOBOM OHeTHOCTH rpynm:,r. rpynna IlJiaHttpyeT npHMeHHTb 3Tl1 CTaH}:\apTbJ ITOCJie 

II paBKH K MC<l>O (IAS) 16 «0CHOBHLie cpeJJ.CTBa» 

I
Ao mrneHIDr s jcraH.n.apT KacaroTcJ1 }'1-leTa 11 pacKpi.mu1 1rncpopMau.1n1. B <Jacrn nocrynneHHH no ocHOBHhI~ 
c .n:ctBaM 11.0 yx HCITOJih30BaHIDI no Ha3HalfeHHTO. H3MeHemrn. 3aapemaroT BhNHTaTb H3 nepaoaaqam,aoH 
CT 11MOCTH OCHOBHbIX cpe)J.CTB cyMMbl, nonytteHHDTe OT npo;:\<DKH npO.L(j'Kl.'(Hli, rrpOH3Be,lleHHOH B nepHOll. 
no fOTOBKH aiJrHBa )l.Jljj" HCITOJlb30BalUl:.sJ no Ha3Ha1.1em110. BMeCTO 3Toro TaI<He )l.OXO)l.bl OT rrpO,ll.a)l( 11 
CO TBetCTBYJOJI(lfe 3atpaTbI 11pH3HalO\C.sl B COCTaBe npH6bfJIB H.IIB y6bITKa. flonpaBKH ):\QJT)l(Hbl ITpHMeHSITbC» 
p ocneKrnaHb. Oprrurn3a~H.sJ .nomKHa apMMeHJrD> .uaHHble nonpasl<J1 s OTHowemnr ro.nosT>Ix OTl!eTHblX 
ne 1to.n.os, Hatt.xiaa10mm<cS1 1 S1HsapS1 2022 ro)J,a mm: nocne 3Toi1 Aati.1. )J;onyc1<aeTc.1111.ocpolfHoe npHMeH.em:re. 

I'P, nna 11e o:J1CuiJaem, <1mo npUMeHeHue oaHllbZX nonpaeoK 0Ka:J1cem cyUfecmeeHHoe <JnUJlffue Ha 
KO CO!lUOUp08aHHYIO cpwtaHCOBYIO om'lemHocmb. 

~ 
opaBKH ic MC<l>O (IAS) 37 «OneHO'IHLle o6H3aTeJJLCTBa, ycJJOBHLie o6maTeJJLCTBa n yCJJosm.1e 

le: LI» I 
3 eHemrn. yT0lfIDUOT, KaI<.He 3atpan1 BKJUOt.IatOTCH s ou.eHKy 3aTpaT Ha BblilOJIHeHMe 06.s13aHHocrei1 oo 

11.0 osopy c uehblo oape)l.eJTeHIDr ero KaI< o6peMemueJTblioro. 3a-rpan,1, KOTopi.re Hanp.sJM)'lO CBH3aHb1 c 
KO Tpat<TOM HalnocTaBKY TOBapOB l:lflli ycnyr, BKnIOtfaJOT t<aK 11.0ilOJIHErTMhHbie 3aTpaTbl (HanpHMep, 3aTpathl 
Ha pa6oqyJO CHfY 1'l MaTep11am;r), TaK H pacrrpe.n.eneHHe 3aTpaT, Henocpe.ncTBeHHO CBH3aHHl>IX c KOHTpaI<TOM 
(H npRMep, aM0pTH3a.I.lIDI. o6opyJ{OBaH.H.sJ., HCIIORb3yeMoro 11.Jl.R Bbl.OOJTHeIDUI KOHTpaKTa, a TaIOKe 3aTpaThl Ha 

~o as;:: =d~~=:a:T:H~~~~~~H~~:~ :e ~~~~~::c1:::11~~~~p;ra::~o H:o;:;::;'. ~~:::~ 
11.0 opHMeH.RTb 11.aam;1e nonpaBKH B OTHOllieHHH fOJ{OBhIX OHenu,rx nepHO.ll,OB, HaqirnaJOlll,l1XC'1 1 .sJHBapSl 
20 2 ro11.a HJT0 hocne 3TOH .naTbI. )J;onycKaeTC)l .n.ocpottHoe npHMeHeHJi!e. 

II~ nna 11e O:J/Cuoaem, 'Imo npi1Me11e11ue oaHHbZX nonpa<JoK 0Ka::>1eem cyzt1ecmee11Hoe BJIUJlHUe HO 
!Ko co11uoupo8dl "'Y'° cjJuHaHcoey10 om'lem11ocmb. 

I
II n;paBKH K ~C<l>O (IFRS) 3 «06"LemrneHHH onJHecoB» 
C'r H.QaPT 11.on~nHeH HCKmotteHHeM 113 npmn.(llllOB DpH3HaHID1 aKTHBOB H o6H3aTeRbCTB B 06'beKTe 
lnp OOpeTeHHH.jllpIHUITO HCKJIJO'!eHHe B OTHOllJeBHH 06.sl3aTeJihCTB M ycJTOBHhJX 06.R3aTeJTT:,CTB, OTHOClfllUiXCSI 
IK q1epe np1-111eHeHIDI MC<DO (IAS) 37 KJIH Pa3oHCHemrn KPM<DO (IFRIC) 21. OueHKa yKaJaHHblX. 

;~~ ~~;:b~T;:~:e~1::;=~~ ;~R:e~:~.o~;:a~::a~i: s;~=:";p:~:~:e~~~;a~:JI~K~~H~~~= 
o6 el(Eiliel1.M1'1 GHJHecos, JJ.rtjf KOTOpbTX .nara npHo6peTeHM.sI coBna,[(aeT HRH aacryrraeT nocne Hattana nepaoro 
1ro osoro 0Tqetaoro rrepno11.a, HalfmiaJ-Olll,erocll 1 .RHBapn 2022 ro.na rum nocRe 3TOB .nan1. .D.onycKaeTCll 
.QO pO'lHOe npHMeHeftMe, ecJIH paHee HRH O):\HOBpeMeRHO c 3THM opraH113aU.IDI TaIOKe npMMeH.ReT see 
llTO 1pasKH, BHeCeHHhie JJ.OKyMeHTOM "IlorrpaBKli K CCbIJTKaM Ha "KoHnenTyanhHble OCHOBbl11 B, CTaHJ{apTaX 
M <PO", .s.E.m:ym:eHHbIM s Mapre 2018 ro.na. 

['p, rma 11e ob1CUoaem, t1.mo npw.1e11e11ue oaHHblX nonpaeoK 0KaJ1cem CJ1Ufecmee11Hoe enuJiHue Ha 
KO COJUcoupoea1my10 cpuHaHCOBYIO om.t/emHOCTnb. 

M cf>O (IFRS~ 17 <<)J;orosop1>1 cTpaxosaHHH» 

H s&1H. ctaH.na~T ycTaHaanHBaeT npi1HW1!ThI npH3HaHJ.rn, ou.eHKH, npeACTasneHID! H pacKp!.ITIDI Aorosopos 
'CT axoB~JUJ 111 JaMett.s1eT MC<t>O (IFRS) 4 «.D.orosopbl CTpaxoBaHIDr». )J;aHHI:.IR craH.napT npe.nycMaTpHBaeT 
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I 

I I 
I 

r ynna K0Mll3HH H <<A3PO<l>bl03Jl3» 
flp Me'IOHUJI K K011fonuo11poBaHH01i </JuHa11coeo1i om11emHocmu 
1Q 'oo, 30KOH'IU8111ric:Jl 31 OeKa6p11 2021 zooa (8 nlb/c:Jl'l(J:( poccuiic1wx py6neii) 

KC OJ!b30BaHHel o6meii MO,nem1, MOJlH<l>H~wposaHHOH cornaCHO .norosopaM CTpaxosaHIDI c KOMilOHeHTaMH 

np Moro yqacnra, on0caHHbIM s KaqecTBe )lorosopos c nepeMeHHbIM CTpaxoBbrM BOJHarp~e~eM. Coser 

no MC<I>O s1>rnycTHn nonpasKH K MC<l>O (TFRS) 17 «,l(orosopbt c-rpaxosa.HHH», npH3BaHHbte noMOtfb 

1<0 naeHllM s~eJlPHT& CTaH,napT 11 ynpocTHTb 06'b}lCHea0e <i>lleascos&1x pe3ynI>TaTos. HJMeeemu1 

no BOJill!OT: COKp8THTb paCXO,llbl KOMil8HHR 3a cqeT ynpomeHllll ReKOTOpbIX Tpe6osamui CTaBJJ.apTa; 

yn CTHTb 06'bfCHeH0e qrnHaHCOBLIX noKaJaTenefi; c.nenaTb 6onee nerK11M nepexo.n Ra CTaR,napT, nocKoru.Ky 

Aa BC1)'nneHIDI ero B c11ny nepeHOCHTC.11 Ha 2023 ro.n, H KOMITaHWJIM npe.nocTaBJUleTC.11 JlOIIOJl.HBTeJlbHOe 

oc ooo~eHwe l np0 rrepsoM npHM_eHemn;i MC<l>O (IFRS) 17. Dp11MeH.11eTC.11 .nn.11 ro.nos1>1X nepHo.nos, 

Ha HHSIOl.I{HXC.11 Re paHee I HHBapH 2023 r. 

I'J tma 8 HaCmORU/ee 8pe~t/l He ocy14ecm8RRem onepatfUU, Jl811.RIOU/UeCR npeaMemOlW pezynup080HWI 
YK '3QHHOZO CmaHoapma, u OtjeHueaem e20 8/LUJIHUe Ha KOHCO/LUOupoeaflHYIO r/Jw1a1-1coey10 om'lemHOCmb KOK 
He 11a11ume11b11°1e. 

If MeHeHHH K rC«l>O (IA$) 1 <<llp eACTaBneHHe <JlHH2HCOBOH OT'ICTHOCTH» 

n npaBKa )( MC<l>O (IAS) 1 <<Ilpe,n:CTaBJieHHe $1lHaHCOBOH OT'leTHOCTH» 6y.neT OTHOCHThCH K B3MeReIDllO 

n !..'TOB, OTIIOCHIIVIXCH K KJiaCCH<l>HK8UJ'II-i TeJ<YmIDC. H .n:onrocpotJHbIX 06.aJaTeJibCTB. BCT)'TIJleID!e B CHJIY 

.Qa tto~ nonpas1G1 ornm1<eeo .llO I .l!Hsap.a 2023 r., HO .nonycKaerc.11 .n:ocpo'ilioe npHMeHeHHe. 

In nna 11e okcuoaem, 'lmO npUMef/eHue OGHHblX nonpaBOK OKG:J/Cem cy14ecmeeHf/Oe 8/LWIHUe HQ 

' KO co,woupoeaH1-1.y10 cftu11alicoey10 om'lemHocmb. 

E erOAH1>1e Ycosepwen cTBOBaHHH MC«l>O 2018-2020. 
(if MeffeHlfll K MC<l>O (IFRS) 9 «<l>HHaBCOBLie HHCTpyMeHTbI» (TeCT «10 %» rrpH npeKpamemrn npH3H8IDUI 

<{> H8HCOBLIX o6HJaTeJlbCTB) 

n H onpe,nene~H, CJie.nyeT IDi npeKpanrro npH3H8HHe cpID!aHCOBOrO 06.113aTeJJbCTBa, YCJJOBHJI KOTOpOrO 

6r. JIO R3MeReHhl HJ1.H MO.D.11Q>HllHPOB8Hbl, opraHJnaullll AOJI)f<Ha oueHHBaTb, cymecTBeHHO Jlli 0TJ!HlJ8IOTC.SI 

ye IOBHll, HCXO'.DJ[ ITT Kp111ep11.11 «10 npo~eHTOB». ITpH 3aMeHe .nonrosoro FJHCTpyMeHTa Ha .n:pyrow UJlH 

M AR<j11-t1<a~im I ycnosHii, c OTpIDKeHHeM B yqeTe norarneHIDI HHCTpyMeHTa, see 3aTpaTbl Ii sr:.mna"teHRh1e 

KCCKOHHbJe B03Harp8)1.(,!J.eHl1H npH3H8IOTCl! KaK npH6LIJlb HJIH y6I>JTOK OT aoraweHHH. Ecm1 B ytteTe 

weffHe He OtpIDKaeTCl!, TO Ha CYMMY 38TpaT 11 KOMHCCHH KOppeKTHpyeTC.SI 6anaHCOBa.ll CTOHMOCTb 

rosoro ITT!CtpYMeHTa H na KOppeKTHpOBJ<a aMOpTH3HpyeTCH Ha npOTIDKeHHH OCTaBmerocn cpoKa 

CTBtlll MOA,tP~HpOBaHHOro o6H3aTeJir.CTBa. 

mna He nndHupyem aocpo1mo20 npiuHeHeHWI. no yKa3aHHbZM 8bZLtte H08bU.1 cma11oapma,w u nonpa8KClM K 
cy ecmey1ott1~ cma11oapma.M, e om11ow.e11uu Komopbzx 0110 eo3MO:>ICHO. 

B 11acmoJLu1ee epeMR I'pynna OtfeHueaem B03MO:»eHoe 8JIW!Hue oaHHblX nonpaeoK Ha ceo10 
K COJIU0Up08GHHYIO cjJUHOHC08YIO Om'lenlHOCmb. 

14. Cy~ec euu1.1e Y'l eTHbJe cy)f(.ZJ.emrn, o.._eno'IHble 3Ha'len1u 1 H .r.onyIQem rn 

n , tfOTOBKa K?HCOJIH,n:BpOB8HHOH $1lHa.BCOBOH OTtteTliOCTH rpynn&L -rpe6yeT OT ee PYKOBO.llCTBa Ha KCl)J(JzylO 

0 ti'ffYIO ,Aazy BhIHeceHHH cy)f(.ZJ.eHilli, onpe.neneHIDl oueHOlJHblX 3Hattemlli li .norrymeHRM, KOTOpble BIDl.lllOT 

H YKaJbtBaeMire a OT'leTl:IOCTH cyMMhl sr:.1py'lKH, pacxo.nos, aKTHBOB H 06.aJaTenr:.cTB, a TaIOL<e Ha pacKphtTHe 

H <!JopM8UI:HI ~6 ycnOBHblX o6HJaTeJlbCTBax. 

0 8KO KeonJe.neneHHOCTb B OTHOWeHHH 3THX .nonyw.eHlffi H oueHO'lHb!X 3Ha'lemi:ii MO)f(eT• np1rnecTH K 

3ym>raTSM, KOTOpLre MOryT DOTpe6osaTb B 6y.nymeM cym.ecTBeaHJ:.IX KoppeKTHpOBOK K 6anaHCOBOH 

c MMOCTH aKll'HBa wnr o6ll38TeJ1.bCTBa, B OTHOUieHl!H KOTOpbIX npHHHMaIOTCH ao.no6HI>1e .D.OIIytl{eIDUI H 

4. O~euo nb1e Jna'lemrn H Aony m enHH 

0 eHKH. ! 
I 0 HOBHble JJ.O yll.(eHID! 0 6y.nymeM H npO'lHe OCHOBHble HCTO'lHHK11 Heonpe.u.e11eHHOCT0 B o~eHKaX Ha 

0 eTHYIO JJ.8fi, KOTOpble MOryT DOCJ1Y)f(l1Tb npH'111HOH cymecTBeHHI>IX KOppeKT11pOBOK 6anaHCOBOW 

HMOCTH a1mmos H 06.113are111>cTs s TetteHHe cne.n:y10mero <t>wHaHcosoro ro.na, paccMatpH.BaJ-OTc.11 HH)f(e. 
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ynna KOM 3HHH <<A3PO<I>LI03Jl3» 
fl lf,lfel/QHUJI K KOJ CORUOUp06GHHOlf </JUHQHC0601f om11emHOCmU 

1Q 00, 3GKOH'IU6u1uuCJI 3J OeKa6pfl 202} zooa (6 JnblCJ/'IQX pocciti"icKm: py611ezi) 

I 
B npol\eCce n d HMeHemrn Y'feTHOR ll0Jll1THKH rpyllllbl PYKOBO.nCTBO HC!l0Jlb30Ba.JIO cne.Lzy10lll,lfe cy:>K,D.eHHjl, 

o btBcuomHe J Hfil!6onee cymecTBeHHoe smrnmre Ha cyMMbl, npH3HaHHbie B KOHCoJ111.nHposrumoli 

cjJ HaHCOBOK OHeTHOCTH: 

0 eHJ<a cnpae10llU60U cmOllMOCmu UHeecmut(llOHHOU He06UJICUMOCmu 

c pase.rw1srui:l CTOliMOCTb 06'1>eKTOB ITTIBeCTHI.(HOHHOH He.l{BIDI<HMOCTH onpe.nemmach Ha OCHOBaHJUI 

I cp HeHIDI c ~a.rroraMH, npe.ncTasneHHI>lMH Ha p1>1HKe. ,[(oxo.usr,ul noAXo.n K ol.{eHKe He rrpHMerurnc11. B 

I 
K ecree np~r, no KOTOpOH TaKOH no.o.xo.o. He 6r,m npHMeHeH, 01.(eHlll,HKOM YKa3bTBaeTC.H. 

!{ npe.n:erreHHbIB c TOlfKH 3peHH.sJ nepcneKTHB pbIHO'IHOfO o6opoTa 10pH.ml'leCKIDJ CTaTYC 3eMeJTbHbTX 

y CTKOB (6ecJpo1JHoe 1IOJTh30BaHHe) Ha KOTOpblX HaxO.l{.llTC.ll 061>eKTbI HHBeCTIIUHOHHOM He}J;BIDKHMOCnl. c 
I 

I TO 'If 3peHIDI r o3M0)!(}10CTH BBe,QeHH.ll TaKHX aenpoqJHJibHblX aKTHBOB B pblHOtffibrH 060pOT, a TaIOKe HX 

C ffMOCTH, rqynna C06HpaeTC$l B J].aJJbHeHIIJeM OTCJie)!(J.fBaTb CHTyaUHIO C nepeocl>opMIIeHHeM J].aHHhTX 

3e enbHbIXytJaCTKOB B co6cTBeHHOCTb IfJlH .norrrocpo•rny10 apeH,ey. 

0 ecire11e11ue f eqnma11coeb1x aKmueoe 

Ii aHCOBCUI CTOHMOCTb HeqnrnaHCOBbIX aKTHBOB rpynnr,J, 3a HCKJIIOtieHHeM 3anacos H OTJlO>KeHHbTX 

f{ OfOBbIX aK1.1HBOB, nepecMaTpI1BaeTC.sJ Ha KOHel( Ka)!(.UOTO OHeTHOro rrepao.na JI,ml BbUIBJJemur rrp03HaKOB 
I ~ 

0 Cl.leHeIDl.ll. rpH HaJIH'IHH TaKHX npH3HaKOB IlpOBO.l{HTC.sJ OUeHKa B03MemaeMOH CTOHMOCTR aKTHBa. 

I 0 ecQeHeHJ.le r MeeT MeCTO, ecmt 6anaHCOBCUI CTOHMOCTb aKTMBa HJlH OO,Z:q>113,ll.eJJemrn, reaepHpyiomero 

I }le e)f<Hble IIOf OKH, npeBblIIIaeT era B03MeruaeMyIO CTOHMOCTb, KOTOpa5I $1BII.lleTC5l Ra06om.mej;i M3 

CJT .QYK>IUHX Berrwnrn: cnpaae.o.mraa5l CTOHMOCTb 3a Bbilf.eTOM 3aTpaT Ha npOJJ.a)!(Y H QeHHOCTb OT 

KC OJT'b30BaHIDI. 0QeHKa cnpaBe)l.JlHBOH CTOliMOCTH 3a Bbl'IeTOM 3aTpaT Ha n p O.l{a)!(y OCHOBaHa Ha HMeIOme0csi 
I 

1

11 IOpMal(IDI ~o KMelOil.U™ o65l3aTeJTbeyIO CHrry KOMMeptJeCKl1.M CJ(eJJKaM npo.o.a>KH aHanOrlf'ffibIX aKTHBOB 

Kn Ha ua6mo.n:aeMbIX pbIHO'l.HblX uettax 3a BbllcleTOM .D;OIJOJIHHTeJibHbIX 3aTpaT, IlOHeceHHJ>rx B CBH3FI c 
l 

Bf> 6i:.mt:eM aKTHBa. PacqeT UeHHOCTH OT HCll0Jlb30Batnrn OCROBaH Ha Mo.neJJH Jl.HCKOHTHpOBaHHbIX .neHe)!(HhCX 

fl OKOB. )l,eHe){(HJ;Ie ITOTOKEI 6a3HpyK>TC.ll Ha Jl,aHHblX 6K>Jl,)KeTa Ha cne,ey10IInre Il.llTb JJeT H He BKIIIO"laK>T B 

11 l{e.llTeJffi~ocTb no pecTpyKTypH3aUHH, no npose.ueHHK> KOTopoii y rpynnr,1 erue He HMeeTC.ll 

aTeJibCTB, HJIB cyruecTBeHRbie HHBeCTITTU'lll B 6y.uymeM, KOTOpbre ynyqmar pe3yJJbTaTbl aKTHBOB 

n sep11eMoror a npe.o.MeT o6ecQeHemra no.npa3.o.eneI:rn.si, reHep11pyiomero JJ.eHe>KHI>Je noTOKH. Bo3MemaeMM 

CT 0MOCTb HaH6onee 'lYBCTBHTeJibHa K CTaBKe Jl.HCKOHTHposamur, HCIIOJJb3yeMOH B Mo.nenli 

11. KOHTHpOBafrni;rx .ueae){(RbtX !IOTOKOB, a TaIOKe K O)!(H.naeMblM npli!TOKaM )l.eRe)!(flbJX cp e.ncTB H TeMilaM 

po Ta, HCIIOJib30BaHHblM B uen.six 3KCTpaITOJl5ll..(IUI. 

JlO'lKeHHb!e HaJJOfOBble aKTlfBbl npl13HaIOTC$l no BCeM HeHCll0Jlb30BaHHblM HaJIOfOBblM y6bITKaM B TOH Mepe. 

s oTopoi1 .llBJIJleTCa eepo5I.Tlil>IM nonyqeITTl.e Ranoroo6naraeMoli npH6&1ID!, nponm KOTopoH MoryT 6&1TI> 

3a TeHl>l Hanol°sr,1e y6&ITKH. 

onpe11.enerui- cyMMI>r OTJIO)KeHHblX HanorOBblX aKTHBOB, KOTOpy10 MO)l(}IO npH3HaTb B cpHHaHCOBOH 

OT eTHOCTH, a OCHOBaHHH sep05ITHJ;JX c p OKOB nonyqemrn 11 aenWIHHbl 6y,eymefi Ha.rroroo6naraeMOH 

n 6r,1Jn1, a TaIOKe CTpaTernH Hanorosoro rrnat1Hpo0au1rn, Heo6xo,LlHMO cymecTBeHHoe cy)!(JJ.eHRe 

I py oso.n:cTBa. 

I 
£{j <'m(lJI Cmourocmb peaJIU3al(UU 3anaC06 

0 eHJ<.a 'IKCTO~ CTOHMOCTH pea.rm3au1rn 3arracos npOBO.l{HTC.sJ HCXO.Q.sJ 113 HaH6onee Ha)J,e)!(HblX Aa.HHblX Ha 

ll. y onem<fl. 'FaKrur o[(eHKa y'!lIT&rnaeT Kone6aRlfJI I(eH 113aTpaT, HenocpeJ(CTBeBHo CBJ13aHm.1e c co6bITHRMH, 

n ' J.l30Dle~RMH nocne OHeTHOH ,uaTbl , np11 ycIIOBHH, qTQ OHJ.i no.nTBep:>K,D.aIOT Hamr<me ycnOBHM, 

cy ecTsoscmtm1x Ha KoH.eu OT'IeTHoro aepr10.o.a. YKa3aHHb1e oue aKR MoryT OKa3aTh cymecTBeHHoe BJIIDIHMe 

R eaJTaHCOB~ CTOHMOCTb 3aITaCOB 11 Ha ce6eCTOHMOCTb peanH3aUHH 3a QTqeTHbIB nepRO,Ll. 

CT H o~eHI<:e 
1
cyMM&I pe3epsa Y'fHTl>IBaK>TCH HCTOpR'leCKMe .naHm.te H CTaTHCTHtiecr<a.si .1rncpopMan:IDI, 

ff~ eioinaacsr rro cocTO.llHHIO aa AaTY oueax0. Ilp11 npose.neIDrn oueHKH so BHJ1MaID1e npHH1rMa10TC5l aaH6onee 

cy eCTBeHHbicl npeTeH3HH no rapaHTH.llM, HMeBUIHe MeCTO aocne OTtieTHOH .naTbl. YKa:mHHl>Je oueHKH Mor yT 

aTb cymecTBeHHoe a1111J1H11e Ha cyMMy pe3epsa Ha rapaHTHi1Hr,1e o6R3aTem.cTBa FI Ra ce6ecTOHMocn 

H3a~l1H 3a oTqeTHblM n epHOJI.. 
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ynna KOM auuii «A3PO«l>hl03Jl3» 

I 

fl fellaHUJl K KO CORU011p060HH01f </JuHOHC060ll Om'l61nHOC"1U 

10 00, 3QKOH'IU6 UUCJI 31 oeKa6pJ1 202 I woa (6 /11b/CJl'ICJX poccuiiCK!I)( py6ne11} 

P Jeps no 06e,~eHeHu10 mopzoBoii oe6umopcKoii 3aoo;z:J1cennocmu 

r ymra aliaJif3HpyeT .ll.BJUfeTCJi JIB cyl.I.(eCTBeHHblM yBeJIH'l!eHHe KpeJl..HTHOfO pHCKa C MOMeHTa 

ne aof!a<ram.H0ro rrpli3HaHIDI <fnrnaHcosoro aKTHBa H 11crrom;3yeT J.rn<f>opMaQmo, ocHoBamzyro aa nporeo3ax 

H peJJ..rTOJIO)l(er KX, a TaJ.OKe KpeJl..HTHhlX pei1nrnrax H O>KHJl..aHH.HX ff3MeHeHI-rn 6e3 pHCI<OBbIX CTaBOI<. 

0 peae.nenue f"paBeonuBoii cmownocmu ycJZ06HOZO 6031tazpa:J1coenuR . 

Y JIOBHoe B03Harpa>K,nerure, B03Hm<aFOl.I.(ee B pe3yJI.&TaTe o6ne.n:HHeHrur 6H3Heca, oQemmaeTCH rro 

c aae,wtHBOH CTOHMOCTH Ha .l(aT)' rrp1106peTeHH.H KaK qaCTb c,n:eJJ.KH n.o 06'be,n:HHeHHfO 6H.3Heca. YcJIOBHOe 

e Harp~eH e, KJiacca<f>m~HpyeMoe B KaqecTBe aKTtma w.rm o6.H3aTeni:.cTsa, KoTopoe HBmreTcR 

fil!COBI>rM HHcrpyMeHTOM a rrona.n.aeT B c<f>epy npHMeHeHmI MC<I>O (IAS) 39 «<!>uHaHcoebte 
mpyMeHmbz · npU3Ha11ue u ot1e1-1Ka», 01.1eH.HBaeTCR no cnpase.n:mrnoa CTOHMocn1, a H3MeHeHWI 

c . aae.ltJlliBOH CTOHMOCTH npE13Haro'tc.sr mr6o B coc-raae np116E.11m HJIH y6blTKa, nH6o KaK H3MeHeHHe ITC.I:{. 

fl.1 J CJlOBHOe B03HarproK,n:eHHe He rrorra):{aeT B ccpepy npHMeHemrn MC<I>O (IAS) 39, OHO O[(eH0BaeTC.H 

co nacHo APYflMY npHMeHRMOMY MC<I>O. Ecm1 ycnoBHOe B03HarproK,11,eIDJe KJiaccmpHUHpyeTc.sr B KaqecTBe 

K ITTana, OHO enocne,n:cTBl:i.M He nepeoqemrnaeTc.H, H ero rroraweRHe oTpa){{aeTc.H B cocTaBe Kamnana. 

c paee)LllllBa.H CTORMOCTb onpeJJ..emreTC.H Ha OCHOBe .U:HCKOHTHpOBaHHoJX ,neHe)l(HblX IlOTOKOB. OcHOBHhre 

Jl.. yw,emU1,~HTbIBaeMb1e rrpH ee onpe,LJ,eJieHJ.:IH, npe,LJ,CTaBJUCIOT co6oH: eepOjffHOCTb ,Ll,OCTIDKeHH.sr Ka)l():{Oro 

u eaoro DOK aTeJI.H pe3yJD>TaTOB .n:eueJibROCTH, a TIIIOKe CTIIBKY ,Ll,FICKOHTHpOBaHHH. 

C paeeonuB . cmouMocmb <jJunancoab1x uncmpyMenmo6 

B C·JlY'faRX., I<or.n:a cnpaee.n:mraM CTOBMOCTh cjrnHaHCOBI>tx KHctpyMeHTOB H <jnrna.HcosblX ofol3aTe1IbCT.B, 

n ijaHHblX J OT'leTe 0 cplIHa.HCOBOM IlOJIQ)KeIDUI, He MO>KeT 6r:.1Th orrpe):{eJieHa Ha OCHOBaIDrn ,n:aHHbfX 

a ({BHhlX pb~Hl<OB, OHa orrpe,lleJIHeTCR c HCOOJlb30BaHHeM MeTO):{OB OQeHICJ.:I, BKJil-O'IM MO,LJ,eJih 

Jl.. KOHTHpoaar H.DIX ):\eHe>I<HbIX ITOTOKOB. 

B Ka'!eCTBe HCXOJl,HhrX ,!{aBHblX .llJI.!I 3THX MOJ(enett no B03MO){{HOCTH HCilOJib3yeTCR HHcpOpMaUH,SI c 

H mo,QaeMblXlpbIHKOB, OJl..HaKO B Tex cnyqa.Hx, KOr):{a 3TO He rrpeJJ..CTaBJI.HeTCR npaKTH'leCKH ocym:eCTBHMblM, 

TP 6yeTC11 onp e):(eJJeHHa.H AOAA cy)l(,lleHID£ Jl..IDI ycTaHOBnemu1 cnpase.u;mrnoii CTOBMOCTH. Cy>KAemrn 

B IO'l8[()T y -qr Tal<MX HCXO,L{81>1X ,!{aHHblX KaK pHCK Jll1KBH.U:HOCTM, KpeJl..0THblH pHCK R BOJiaTHJlbHOCTb. 

MeHef{lf)( a F onym:eHHHX OTHOCHTeJII>HO ,naHHr:.rx cpaK'topos MoryT OKaJaTh BJIH.HHHe Ha cnpase,nJlliBYFO 

HMOCTb qi~aHCOBbIX HHCTpyMeHTOB, OTpa>1<eHHYFO B cp11HaHCOBOM OTlfeTHOCTH. 

rpambt na UaJpa6omKy 

aTbl Ha ~a3pa60TKY KaITJ.:ITaJill3HpyroTC.H B COOTBeTCTBlili C yl.feTHOM llOJIHTHKOH. IlepBOHatiaJibHall 

KTaJI!i3~ar 3aTpaT OCHOBbIBaeTCH Ha cy>K.n:eHHli PYKOBO,LJ,CTBa 0 TOM, t{TO TeXHOJIOrHtJ:eCKM H 

HOM.H'leCK1if1 ocyl.I.(ecTBliMOCTb no,LJ,Tsep)l(Jl..eHbl, KaK npaewno, KOrJJ..a npoeKT no pa3pa6oTKe npo.n:yKTa 

THJ'aeT onpe,LJ,eJleHHOH CTa):{HJ.:I B COOTBeTCTBHJ.:I c ycTIIHOBJieHHOH MO):{eflblO ocymecTBJieHIDr npoeKTOB. ,[(JUI 
o pe.nene1rn11 cyMM, I<OTOpI>Ie MoryT 6I>1Tb KarrHTaJIH3HpoBaHI>I, pyKoso.n:cTso rrpHHHMaeT AOJJ~emrn B 

0' ower-Uffl of H.naeMbIX 6y.nym11x ,ll,eHe)[{}!b!X llOTOKOB OT npoeKTa, CTilBOK .U:HCKOHTHpoaamrn, KOTOpbre 

6 . nplif:MeHLTl>C.H, H 0)1(11)1.aeMoro cpoKa nony'leHHR BI>II'OJl..bl. 

0 ecqenenue oc1t.06Hb1X cpeiJcm6 
I 

H K~Rl Ojf'leTHyl-0 ,LJ,aT)' I'pyrrrra oueHHBaeT 6anaHCOBYlO CTOHMOCTb OCHOBRblX cpe.D:CTB Ha npe,n:MeT 

a neneHHll np11:1eaKoB o6ecueaeHH.sr TaKHX aKTHBOB. ):{aHH&Ii1 rrpouecc Tpe6yeT npHMeHeHHH cy)l(,n:emrn npH 

0 eHKe npH'IFffl B03MO>KHOfO o6ecueHeHml, B TOM lJHCJie p.H)la cpaKTOpOB, TaKHX KaK H3MeHemr.st B TeKyll{HX 

y OBl"llX KOHKypeHQRH, Q)l(fl,L{aHJ.:le fiO)l,'beMa B OTpaCJIH, ysemr'leHHe CTOHMOCTH I<aITHTana, H3MeHeHHR B 

B 3MOlKHOC1'll~ OTHOCHTeJlbHO npi.rn11eqeffi1.11 <fmHaHCHpoaaHHJi B 6y.llymeM, TeXHOJIOrH'[eCKOe ycTapeBaH.He, 

n e1<paw,e1nre HCl10Jib30BaHIDl, TeKylI(aj! BOCCTalfOBEfTeJibHa.sr CTOHMOCTb B npo'Ule F13MeHeHrur ycnoBITTI, 

y a3E.1Ba10u.rnxi ea B03HHKHoBeHHe o6ecueHeHJ.rn:. IlpH HaJTH'l!HH TaKHX npH3HaKoB pyKoso,n:cTBo Ol.leHHBaer 

B 3Mew,aeMy~ CTOHMOCTb aKTHBa, 'l.T06bi YAOCTOBepWTbC.11, lffO OHa He CHJ.:13J.:IJTaCb ):{0 ypOBHR HIDI<e ero 

6 aHCOBOa C OE!MOCTH. 
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Dp nna KOMJanuii «A3 POCl>LI03 J13» 
flpUAt 'lQHUJI K KOHCO/IU011p06QHHOli </JllHQHC060li om'len1Hocm11 

1a!zo 1aK011'luBu11} iCR 31 oeKa6pR 2021 zoiJa (6 m1>tcJ1•1ax pocc11iic1wx py611eii) 

S.I IlpH06pe I eHHH, BbI6blTJUI H H3MeHeHHH .noneu riacTHH B .llOttepHHX KOMDaHH51X 

I r. 8 pe3ym.TaTe opraH113al.(110HRblX onepau.1-1Ji H3 COCTaea fpynm.t Bbl6b1Jlli 2 KOMnaHIUI, JJ.e.RTenbHOCTb 
BIKO pb!X 6bl1If He 3Ha<rnTe1lbHOH. 06m11.H nonmtc11renbHMH 3cpcpeKT OT sr:.16btTIDJ oTpm~aTem.HbfX aKTKBOB 
)'Ka3 HHl>tX KOMnas11.H cocTaewn 51 452 TblC. py6. 11 oTp<l)[ceHo e ITpoYl.fX JJ.OXOJJ.ax fpynnbl. 

~ T em'!e OTqe1rnoro nepHOJJ.a rpynna yeeJIB<rnna JJ.OIDO 8 JJ.OY.epHeR KOMnaHMH AO «A3pOilOpT Kypra1rn c 
79,7 % JJ.O 91,50% 11 0Tpa311no noKynKy BHYTpB Kamnana B KoHcomr.z:r.RpoeaHHOM OT'ieTe 06 H3MeHeHIDix B 
Kan tane. 

I 
6. 
I 

BLrpyttKa 

I 
Bi. yqKa orr pef1B3au1ur Toeapoe 

B1>1 yttKa OT peanH3aUI-ni npo'iHX ycnyr 

Bi.1 yY.Ka OT per mau1111 ycnyr apeH.ZU,l 
Ht ro BblpyttKa 

I I r· Ce6ecTOHMOCTb 

epaanbHbie 3aTpaT1>1 
3a a60THCUI nnara H OTqJ,JCJTemrn B COl.(Ha.ITbHble <t>oH.ZU,I 
IA opra3au1ur npae rronb3osaHm1 apeHJJ.OBaHHblMH aI<TRBaM11 

optH38UID1 OCHOBHblX cpe.z:r.cTB 
j opni3a1.vrn ReMaTep11anbH1>1x aKTMBOB 
A eHJJ.a 11 rrM3Jntroeble nnare>KH 
In 0Y11e pacxoJJ.r,1 
B oro ce6ecTOHMOCTb 

I 
8. KoMMe, ttecK.He pacxo.nbr 

M tepBanbHI> e 3aTpaTbJ 
p CXOJJ.bl Ha peKnaMy 

TI O'!He paCXOf bl 
Oro KOMMeptteCKHe pacXO.llbl 

I I 
9 MMUHBCTpaTHBHbte pacXO.llbt 

atepBanbHble 3arpaTDr 
3 pa6oTHal! nr aTa H OTYliCJleHI-UI 8 COUHaJl.bHbte cjJOHJl.bl 

peHJJ.a Ii nITTHHrOBble nnate'1rn 
MOptB3al.{ffJ[ npas UOJlb30BaIDUI apeH.o.osaHHblMli aK'rnBaMR 
Mop-rn3auwl OCHOBHb!X cpe)J.CTB 
MOpm3al.(Hll HeMatepHanbHl>lX aKTHBOB 
anorn H c6opbl 
pO'!lie 3AM.HH11CtpaTHBHl>Ie pacxo,n&I 
Toro 3J1.MU~HCTp3THBHble paCXO.llbl 

2021 r. 
23 812 520 

396 098 
24 468 

24 233 086 

2021 r . 
21686927 

585 395 
29144 

236 725 
272 

20 822 
798 598 

23 357 883 

2021 r. 

2021 r. 

333 
3 439 
2 771 
6 543 

7 731 
119 166 

1 018 
3 933 
3 514 

90 740 
226102 

2020 r. 

16 158 600 

302 844 
22 403 

16 483 847 

2020 r. 
14 631 259 

503 400 
28 026 

246 560 
347 

24 656 
688 391 

16 U2 639 

2020 r. 
188 

I 230 
40 832 
42 250 

2020 r. 
5 634 

114 329 
977 

4 340 
2 428 

272 
24 633 
85 799 

238 412 
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f P,y na KOMD~HHH <<A3PO<l>hl03Jl3» 
flpJ.llfe OHUJl K KOHCOh uoupoBOHHOlt r/JUHOHCOBOll om11emHOCml/ 

30 zbo, QKOH'IUBWllliCJI 31 OeKa6pR 2021 ZOOQ (6 mbtCR'IQX pOCCUliCl(ttX py611e li) 

10. poque oJepau.HOHHbU~ ,ll.OXO,ll.hl 

bl OT BbI6bl H.$1 OCROBHf>IX cpe,!1,CTB H HHBeCTl11.(liOHHOH 

He.n;s ' OCTH 

Aoxo M OT BbT6bITM MaTep1-ia11I>Ho-np01nso.n.cTBeHHbIX 3anacoe 

Aoko bl OT cn11c~HHH 1<pe.n.11Topc1<ol1 3a.n.om1ceHHOCTH 

rot y apcTBeHHrur nOMOIUb (cy6CHAHl1- ll np.) 

JJ;oxo bl no BOCCTaHOBneRRIO pe3epea DO KpeJJ.H1'HblM y6bITKaM 
I 

JJ;oxo bl OT H3JUfl.DKa, BbUlBneHHblX B XOAe HHBeHTapH3a[{UFI 

Aoxo 1>f oT H3MeHeHIDl 6aJHCHoro aKTHBa 

JJ;oko bl OT Bb!6b!Tl1.$1 Jl.O'<!epHHX KOMnaHHi1 

If pb'i e .D.OXO.D.bl 

llTor npo•rne onepaunonnhle JJ.OXOAhl 

uJ p•••• .J.P•UHOHHM• pacxon• 

I 
Pacx I OT Bhl6f>ITH.ll OCHOBHblX cpeJJ.CTB H HHBeCTHUHOHHOH 

He.ns >KHMOCTH 

Pacx AI>I OT sE.16&1Trur MaTep11an&Ho-npo113BOACTBeHHbIX 3anacos 

Pacx JJ.bI OT C03JJ.aHIDI pe3epsa no Kpe.n;liTHblM y6&1TKaM 

Pacx JI.bl OT cm1caHJrn .ue611Topc1<ol1 3a.D.On>KeHHOCTH 

CouH JlbHhie pacxoJJ.bl H 6naroTBopwrenbHOCTb 

Hano 11 (KpoMe Hanora Ha np116I>in&) 

Yqr,1 11 npolllJlblX neT, sr,maneHHb1e s oTqemoM ro.uy 

Pacx AbI no npel eH3HstM no X03.SIHCtseHHE.IM .norosopaM 

Pacx Abt no urrpacpaM H neHH 

Pacx AJ>I OT s1>16&1TH.11 .uoqepHHX KOMila.HHi1 

IlP,04 
I 

H1or 
e onepan~oHH&Ie pacxoA&I 

npo•rne onepaunoHHble pacxOAhl 

I 
12. ct>uuancos1>1e AOXOJJ.bl n pacxo,ll.1>1 

<l>HH 

Ilpo 
flpO'i 

liTO 

I 
<f>HH 

HCOBLle AOXOAhl 

HTHDie JJ.OJ OJ:lbl no 3ai1MaM Bbl,ll.aHHbIM 

e q>1rnaHCOBble JJ.OXO,ll.bl 

«f>nuancoj J:.1e pacxOAhl 

HCOBLIC paCXO,ll.hl 

Ilpo eHTRbte pacXOJ:lbI no 3ai1MaM nonytteHHLJM 
I 

fl~O eHTHb!e paCXOA&I Jl.OfOBOpaM apeH;D.bl 

Kypc Bhie pa3HHUhl npH no1<yn1<e/np0Aa>K11 ean10Tb1 

ITpo e <Jnrnattcoeb1e pacxo,ll.bl 

HTo «tiunancosble pacXOAhl 

2021 r. 

294 

36 

91 496 
17 841 

51452 
18 952 

180 071 

2021 r. 

20 884 

167 
5 728 

60 
1 952 

25 577 

17 749 
10 799 
3 138 

71 823 
157 877 

2021 r. 

2021 r. 

5 471 
88 

5 559 

203 997 
29 725 

1 137 
14 623 

249 482 

2020 r. 

130 925 

I 714 
3 

36 04 T 

5 914 
48 

128 439 

l 594 
304 678 

2020 r. 

12 257 

8 249 
386 

2 609 
4 583 

388 
36 859 

5 559 

52 861 
123 751 

2020 r. 
4 813 

4813 

2020 r. 
116 826 
30 385 

I 248 

4 066 

152 525 
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r~y na KOMDl HHH <<.A3PO<l>LI03Jl3» 
fl I I .> -,1, -

puMe QHUJI K KOHC0/1Uvup08QHHOU <p11HQHC08011 om<1emHocm11 

3Q , 00, 3QKOH'IU8U/U, C.R 3 J OeKa6p.R 2021 zooa (a 111b/CJl'IQX poccwicK;llX py6neii) 

13.1 Hanor ua hpn6LJJJb 

Ocrw HE.le KOMn HeHT1>1 pacxo.n;oa no Hanory Ha np116hrn1> 3a oTqeTHI>Ie ron;b1, 3aK0Hq1rnurnec.sr 31 .1.1.e1rn6p.sr 
2021 2020 rr.: 

Tel uii uano ea np•6•.n• 
Hapo , HalJHcneHfi:.ri1 3a OTlfenu,1i1 ro,u. 

(.l:(r JJ.)/paCXOJ.I. 10 OTflO)J(eHHOMY HaJTory 
(JJ;ox .u)/pacxo.u no uanory ua npu61>1J1b B OT<JeTe o 

I npe6 IJJH H y6bUTKe 

2021 r. 

76 594 
16 815 

93 409 

2020 r . 

24 994 
(36 597) 

(11612) 

HlnKe npep;cTasJJeHa csepKa cyMMI>I, pacct.iJ.iTaHHOM no .1.1.ei1cTsy1-0mei1 B Poccm'I HaJTorosoi1 CTaBKe, H cyMM1>1 
<t>atr tJeCKHX padxoAOB no Hanory Ha np1161>rni:.: 

I I 2021 r. 2020 r. 
llpn6 JJIL .no nanoroo6JJo)Keunff 420 128 118 772 
TiolcT BKe HaJTorJ Ha rrpH61>1m., ycTaHOBJJeHHOH (84 026) (23 754) 

~J:H ~;;;;~~~~~ :~~:hwruomHM HanorosyIO 6a3y no 
I 

Han or I 
Hano OBI>Te caHKLI.HH no Hanory Ha npH6&m& 

I 
IhMe em.re OTJlO:>KeHHbIX HaJTOfOBE.IX o6.sr3aTeJlbCTB 

(JJ;dxo )/pacxo.u no uanory ua npn6LJJib e cocraee npn6blJJ11 

uy61>TKe J 
7 431 (1 23 t) 

(16815) 36 597 

(93 409) 11612 

npL QHHbte 0 o:m:eHJlble HQJ1.0Z06ble QKmll(Jbl u OOR3ameJlbCm6a 

Pa3~ ID! Me){(.1.1.J MC<I>O H cooTBeTCTBYJOntHMH aanoroBblMH 6a3aMH np1rnop;.srT K B03H.HKHOBeHttro 
Bpe~e HblX pa3HHI..\ Me)!()ly 6anaHCOBOH CTOHMOCTbl-0 OT,D;eJlbHI>IX aKT!lBOB H o6JI3aTem.cTB ,[(JJ.s! Qenei1 
cpiJa COBOH OT'leTHOCTH H AJJJI n.eneli Hanoroo6JJO)J(eJ;HIJI. 0TJIO)l(eHHI>Je Ha.JIOfOB&Ie aKTllBbl 11 o6JI3aTeJJJ,CTBa 
pac~q T&maI-OTCJI j no CTaBKe, npHMeHeH1te KOTopott O)J(I·f.l~aeTcJI B rrepBO.ll BOCCTaHOBnemu1 BpeMeHHbJX 
pa3HH , HCXO,llJi fi3 CTaBOK 11 3aKOHOJJ.aTeJibHb!X HOpM, ,ll.eHCTBYIOWHX HJJH BBe,lleHHl>JX B .l(eHCTBHe Ha KOHell, 

J I 
OT'leT oro nep110JJ.a. 

34 
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I 

nna OMil3HHH «A3POcJ>LI03Jl3» 
~p, 1 le11a111m KOHCORl/OllprJQHHOli </JUHOHC060li om11emHOClnll 

, , JQKOH uBwuzicJI 31 eKa6pJ1 2021 zoiJa (6 m1>1cJ1<iax poccmicKl1X py6neii) 

I I 
I Ocu I 

I 
BHble cpe,ucTsa 

3eMeJlbHbte 3.11ann11 11 Maw1111b111 
Tpa11c nopT fipO'lllC Kan11TaJ1bH HToro 

o6op yAOBllllllC 
HblC OCllOBllble blC OCHOBll blX 

Y'l3CTKll coopy;Ke111111 
CpeJlCTBB cpe.acrea BnO;KCHHll cpenCTB 

1101/<IJI llQR 

182 773 2 028 209 497 579 896 426 244 109 212 045 4 061 141 

96 312 74 423 35 384 34 803 54 240 976 

(I 311) (73 064) (5 833) (16 655) (5 946) (102808) 

137 818 137 818 

277 774 2 029 568 527130 914 574 238 217 349 863 4 337 126 

181 808 178 050 26 935 62 723 3 920 348 593 802 029 

(23 655) (13 986) (4 540) (3 354) (20 817) (66352) 

10 861 2 840 53 (14 490~ i70) ~806~ 

470 443 2 186 803 540 132 972 757 224 293 677 569 5 071 997 

(998 719) (246 91J ) (592 541) (136 116) (1 974 287) 

(ll4 914) (52 869) (82 997) (8 241) (259 021 ) 

16 355 6 256 22 611 

(I 150) (558) (1 708) 

(1 097 278) (300 930) (669 282) (144 915) (2 212 404) 

(140 233) (5 I 484) (67 399) (I I 100) (270 216) 

22 692 12 461 4 605 2 932 42 690 

(3 048} {47} 3 504 409 

a (1 217 867) (340 000) (732 076) (149 579) (2 439 522) 
I 

amo1111 cmOU.AIOCmb 

I l neKa6 II 2019 r. 182 773 l 029 490 250 668 303 885 107 993 212 045 2 086 854 
I I 

II 2020 r. 277 774 932 290 226 201 245 292 93 303 349 863 2 124 723 a I ACKa6 

1 l 1le1Ca6 112021 r . 470 443 968 936 200 132 240 681 74 714 677 569 2 632 47!\' 
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rpy na KOM03HRH «A3PO<l>LI03JI3» 
flp11Me QHl/Jl K KOl/CO/IUOUp08QHHOli <fntHQHCOBOii Otn'lemHOCTnll 

30 zoo, 3QKOH'IU6WUlkJI 3 J OeKa6pR 202 J zooa (e /llblCJll./QX poccuiic1acc py6ne ii) 

15. Apea,na I 
06H3 TeJJbCT83 rO ape~e 
Mun Mam.Hbte apeH.l(HbJe nnaTe>KH, 

I BTOM "IHCJle 
,L{o o.n oro ro.na 
Or l o 5 ner 
CsL1 e 5 ner I 
H i or MHHnMaJJLiHbte apeu.11.nbfe nnaTe:11m 

Jl.HCKOHTHpOBaHwt 
llpHB :.11.eHHaH CTOJIMOCTb "IHCTblX MHHHM3J1bHblX apeHJJ.HblX nnaT~eil, B T OM 

CSLI 

UTor npnse.nenuaH CTOHMOCTb •mCTbl X MHHHM9JlbHblX apeH.l(Hbl X nn aT eiKeil 

KpaT ocpoqeast '13CTh o6srnnenbCTB no apeu.ne 

,LJ,onr cpoquaH '13CTb o6H3aTenbCTB no apeu.ne 

Ilpa 0 nOJJb3083HHe aKT HB3MH 
j 

Oepe HO'laJ11>HaJ1 cm ou.Atocmb 

Ocra OK ua 1 RHBap11 2020 r. 
flpH3 a1rne 

OcTa OK 31 .aeKa6fll 2020 r. 

flpm a}l}fe 

flpe , aweHl!e npH3RaHHll 

fleper oTp OOTOKOB 

Ocrar K 31.llCK86p11 2021 r. 

A./,top IU30 l (Ull 

Ocra OK ua 1 11Haap11 2020 r. 
Ha'IH neHo aMopn 13!1WIH 

OcTa OK ua 31 ttcKa6pR 2020 r. 
Ha'IJf eHo aMOpTHsauuu 

Bbt6b we aMOpTR3aW!H 
Kopp KTHpoeKa aMOpTH331.{HH nocne 
nepec 10Tpa IlOTOKOB 

OcTa OK Ha 31 .11cKa6p11 2021 r. 

ltMeJlbHblC 
Y'l3CTKIJ 

27 283 

27 283 

(2 044) 

25 239 

(2 630) 

(2 630) 

( I 256) 

2 458 

(1 428) 

23 8ll 

DOMCWCHllll 

350 465 

350 465 

2 884 
(3 536) 
(4 836) 

344 977 

(28 043) 

(28 043) 

(29 823) 
442 

9 246 

(48 178) 

296 799 

31.12.2021 31.12.2020 

55 052 53 498 
220 207 213 993 
456 262 489 464 

731 521 756 955 

359 646 372 950 

27 003 24 721 
131 488 120 232 
2 13 384 239 063 
371 875 384 016 

27 003 24 721 
344 871 359 295. 

Upo•me IIToro 

28 884 406 631 

28 884 406 631 

8 039 10 923 

(3 536) 

(6) (6 886) 

36 917 407 133 

(I 693) (32 366) 

(1 693) (32 366) 

(I 998) (33 077) 

442 

24 11 ns 

(3 667) (53 272) 

33 250 353 860 

eHTHb!e paCXO,Abl uo o6l!3aTenbCTBaM apeHJ),bl 38 ro.n., 38KOH'lliBWl'IHCll 31 .n.eKa6p.si: 2021, B C)'MMe 29 725 
y6. (3a npe,AblA}'II{11ii ro.n, 38KOH'IHBWMWCJ! 3 1 JJ,eKa6p.lI2020 B cyMMe 30 385 TblC. py6.) 6b1JU1 BKmOtteHbl 
as qnraa1:1cosbrx pacxo.n.os. 

Abl ea aMopnoal..{mo aKTHBOB B tj>opMe npasa nOJib30Bamut 3a ro)l, 3aKOlNHBIImwc.sr 31 JJ,e1<a6p.sr 2021 
BKJT tJeH&I B COCTaB ce6eCTOHMOCTH B cyMMe 29 144 Tb!C. py6. (3a npeJlbUl.YJ.l.{HH ro.n., 3aKOINRBWRikJ! 
31 A Ka6p.sr 202 1 B cyMMe 28 026 TblC. py6.) I>! aj.\M1'11UlCTpan1BHblX paCXOJJ:OB B cyMMe 3 933 Tb!C. py6. (3a 
npe 1,uyn:vm ro,D., 3aKOHtfi-1BllilfHCH 31 .n.eKa6p.sr 2020 B cyMMe 4 340 TblC. py6.) 

):{or BOp&l apeH)J.bl f pynnbJ BKRIOt{afOT ycnoerui, o6J.l.{enpHHS!Tb!e .ll.RJI .n.enoaoli npaKTHKH 14 OTHOC.lfTC.lI K 
06.ll3 Te.11£CTBaM no TeKyJ.l.{eMy peMOHTj', o6cny)!(HBaHHlO 11 c-rpaxoBaHHlO apeHAOB8HHbIX alCTHBOB, 
corn COBaHHlO c apeH.naropOM mo6bJX H3MeHeHIDi B O'[HOmeHHH 06'beKTOB apeR,l{bl, a TilJOf<e HX 
Hen b30BaHmOI B COOTBeTCTBHH c 'rpe6oaaHR.lIMK AeiicTByJOJ.l.{er o 3aKOHO,UarenbCTBa . 

.D:eH )KHbie noTOK11 no o6l!38Ten&CTB8M apeHJJ,bl 3a ro.n, 3aKOHtfHBllil>IRC.SI 31 .n.e.Ka6p.11 2021 COCTilBHJill 54 539 
Tbtc. py6. (3a npe.nbIJl.YlUHM ro.n., 3aI<OHtf1'1BWHHC.SI 31 .neKa6p.11 2020 B cyMMe 53 001 TI>IC. py6.), 113 HHX 29 725 
Tb!C. py6. (3a n~e.nbl,CJYJ.l.{HH ro.n, 3aKOH'lHBWHHC.ll 31 .neKa6pS! 2020 B cyMMe 32 296 Tb!C. py6.) BKJIIOl.(effbl B 
COCT B BhmnaT no npoueHTaM B OT<!eTe 0 Jl.BH>KeHHH J{ette>KHblX cpeJJ.CTB, COOTBeTCTBeHHO. 
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Tpy na KOMD3HHH «A3P0<1>bl03J13» 
flpuM 'IGHUJI K KOHC~JIUOllp08aHHOii </J11HaHC080U Om'lemHoc mu 

:JG ZOO 1GKOH'IU8UtUflCJI 31 OeKa6pJ1 2021 COOQ (8 lnblCJl'IGX pOCCU!lcKU.T py 6neii) 

16. <l>uHaHcoL ,ie uusecn1UHH 

):lqnr cpoqHblO j.AMbl BblAaHHbie 
,D;onr cpOqffb!e qnrnaHCOBI>Ie aKTHBbI 
Hto o cj>uHaHcdsble HHBeCTHUHH 

I 
17. TosapHo- aTepuaJILHble 3anacbl 

C~1p e H MaTepHla.rn:.1 
Toaa bI 
He3a eprneHHOe npoH3BO.D.CTBo 
Pe3e a noA o6ecueHeHHe 3anacoa 

I 
HTo o TOBapHo.!.MaTepHaJibHbJe 3anacbl 

isl Toproua.I • npo••• A•6HTopcKa• 33Aom•e•nocn 

31.12.2021 
104 033 

532 
104 565 

31.12.2021 
71 1I9 

I 234 858 

(4 323) 
1301654 

31.12.2021 

31.12.2020 
79 259 

532 
79 791 

31.12.2020 
73 442 

1 365 470 
l 372 

(4 242) 
1436 042 

31.12.2020 
,[(e6 opcKa.si: 3a.nom1<eHHOCTb noKynaTeneii H 3a1<a3ttHKOB 995 266 60 I 241 

' flpo a.II KpaTKOCpOttHa.sr 3a,non:>1<eHHOCTb 289 223 279 083 
Pe3e B no COMWfTeJTbHblM .nonraM (105 663) (95 260) 
llTo o Ae6uTopcKaSJ 3aAomKennocTb 1178 826 785 064 

Pe3e J ecneHeHH• TOproeoli, npo•eli A•6HTOpcKoli l'AOmKeHHOCTH npeACTllBJICH cneJ<YIOlllHM 
o6p 

Ha l srnsa pa 
0HH nerurn: a pe3epa 

I I 
Bocc aH0Bnem1e HeHCITOJlb30BaHI:J&rx cyMM pe3epsa 

Ha 3 .ne1ea6pB I 
19. Ilpo•me TeK~He 3KTHBbl 

nnaThI no l aJJoraM 
I 

flpe 
Pa bx .!l. 6Y.!l.YlllIDf nepHO.ll.OB (He 6onee 12 Mec.si:ues) 
flepe JTaTa no B3HOCaM no COUHaJTbHOM.y CTpaxosaH.MJO H o6ecnetteHHIO 

I 

fl po He pacl.feTbl c pa3HbJMH ,ll,e6HTOpaMH 
llepe naTa no orpraTe TPY .ua 
Ilepe naTa no pactteTaM c no,D,OTYeTHbIMR m1uaMM 
,[(efo1 opcKa11 3a,non:>1<eHHOCTb no npol.fMM pactJeTaM c nepcottanoM 

HTO o npoque TeK~ue aKTHBhl 

20l )l;eHC;Kffb~e cpe.ncTBa II HX 3KBHBaJieHTbl 

Pac"l! THblH c"l!eT 

B TH1>1H cqeTI 
Ka cc 
,[(erro HTHbre 6aHKOBCKHe ctteTa Jl.O 3-x Mecm~ea 

I j 
HTo o JJ,eHe)KffbJe cpeJJ,CTBa H nx 3KBRBaJieHThl 

31.12.2021 
(95 260) 
(10 403) 

(105 663) 

31.12.2021 
4 382 
5 970 
2 764 
2 755 

15 871 

31.U.2021 
72 885 

239 862 
607 

313 354 

31.12.2020 
(109150) 

13 890 
(95 260) 

31.12.2020 
I 497 
6 678 
3 268 

29 883 
IOI 
126 
859 

42 412 

31.U.2020 
148 728 
462 270 

562 
38 

611 598 
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1~
1 1 1 K n~TaJI I 

a6H 1u Kanuman 

f:
b-rasHI> i1 Kamnan l rpynn1>1 Ha 31 .n.eKa6pH 2021 r. cocTasJUleT 1 250 T&rc. py6. R Ha 31 .n.eKa6pll 2020 r. 
deTa~ eT I 630 TL C. py6. YMeHr:.wem1.e ycTaBHOfO Kamnarra npOH30lllJIO B CB.li3"1 c opramnaUHOHHhIMM 
JHcTBH Mlf npH O~OpMrreHIDI. B JJ.OJiesoe sna,IJ,em1e paHee KOHTpOJUlpyeMOM l:!epe3 ,D.e.llTeJI&HOCTb .n.oqepHei1 

1rnaH H Aerofuels Overseas Limited. 

i[Ta; Hb M KaIIBTaJJ r OJIHOCTbl:O onJJa"leH. 

(~
"bRB!l HHbte u 6btn!la'leHHbLe i>u6ui>eHObl 

I I . I weqeH e OT'feTHblX nepHOJJ.OB rpyrrna JJ.HBliAeHJ(bl He 060.irnmma l'I. He B&mrra'fl'l.BaJia. 

~~3Yllb ambl i>eRntellbHOCltUl 

I I 
. I l pa

1
so uo: 

~
nepau OHHaJI ap 6r:.rnI> (npH6&Uib JJ.O aanoro.s 11 JJ.O 

f I 
oueH os) 

I : I OP;Tlif aum1 OCHO HblX cpeJJ.CTB H HeMaTepHallbHblX 

HBO 
1
' jiio 

2021 r. 2020 r. 2019 r. 

664 752 261 473 892 050 

270 488 259 640 250 821 

935 240 521113 1142 871 

,~· ' eKOHTJ>O•r YIOU>3ft)IO_. 

~pyrma 11MeeT cpHHaHCOBble BJIO)!(eHWI li{ ocyUJ,eCTBJI.lieT KOHTpOJib B HeCKOJTbKliX ,!J,Otfepmrx KOMDaHIDIX, ,!J,OJUI 

KOTOP rx He COCTaBmreT 100%, B qacTHOCTH: 

• 000 «A3p:ocpbI03JI3 KaMtfaTKa» - AOAA 80% 

• Aerofuels ©verseas Limited - JJ.OJI$£ 60% 

• 000 «A3~0<l.>&l:03Jl3 Y CTE.-KYT» - ,11,0JUr 67% 

• AO «A3ponopT KypraH>> - AOJU! 91 ,50% 

I 
113. ' pe,!J.HThl H r aUMhl 

,UoJiro po'IHbJe Kpe,!J.HThl H 3aHMbl 

· II I 
.P.,onTo poqru,re Kpe.n.11T&1 11 3ai1M&l 
~aJJ.OJI eHHOC'I;b no npoueHTaM 
II I 

' r TOrO OJiroCpO'l.Hble Kpe,!J.HThl H 3aHMbl 

r •TK cpo•Hbl< r P•ABTbl H 33iiMbl 

paTK cpoqHI>Ie J<peJJJITbl H 3aHM&l 
i a.11.0 eHHOCTb no npoueHTaM 

Toro ,!J.OJJrocpo':IHbie 1epe.lJ.HThl H 3anMhl 

31.12.2021 
1495 707 

41 093 
1536 800 

31.12.2021 
l 000 000 

93 030 
1093 030 

31.12.2020 
24 440 
31 911 
56 351 

31.U.2020 
l 555 652 

277 982 
l 833 634 
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oprosaJI H npo'laH Kpe.UHTOpCK3S1 33.UOJl'.lKCHHOCTb 

1:pe.u,H pCKaH 3a.u,0m1ceHHOCTb nepe)J. noCTilBI.llF1KaM11 
Rlpe.u,11 pcKaJI 3a)J.0JD1<eHHOCTb no .DJ1BF!.UeH)J.aM 

l.u,on eHHOCTb rrdpep; npo'fl.fMH Kpe.u,11TopaM 
' a.u,on eHHOCTh nd HanoraM 

I 
Toro oprosas H npoqas Kpe.unTopcKaH 3ap;onmeHHOCTh 

31.12.2021 
1080275 

66 
23 778 

209 361 
1313 480 

31.ll.2020 
464 085 

66 
17 782 

102 834 
584 767 

l e3epsw 
Jilpynn co3,naeT pe3epB Ha onnaTy HeHcnonb30BaHHhIX oTnycKoB, pacxo.U.bI no KOTOPOMY BKJIT<>tfaIOTCSI B 
¢11e6ecT lfMOCTb IlP,O,llIDK, a,I{MFIHHCTpaniBHb!e 11 KOMMepqecKHe pacxom.1 no CTaTbe 3apa60THM anaTa B 

t HCIT HH• B COOl illbHMe lj>OH)lbl. 

6. pO'IHe TeKymne o6H3aTeJJbCTB3 

I 
la.u.o eHHOCTI> nepe.u pa6oTHm<aMJ1 rro onnai:e Tpy.u.a 

a,uo eHHOCTb no BHe6IO.Z{)KeTHblM <PoH,!J,aM 
I 
).ll:oxo,u I 6y,ny~Hx ,rrepHOAOB 
11 • 
{]IPOlfH pacqeT&I c pa3Hb!MH KpemnopaMH 
'.fta.u.om eHHOCTb c ITO,!J,OTlJeTHblMii JJHUa~rn. 

' tia.non eHHOCTb no npO'IHM pactfeTaM c nepCOHaJIOM 

31.12.2021 
15 733 
12 422 

305 
378 
196 

52 
29 086 

31.12.2020 
11 974 
11 262 

305 
561 
255 

80 
24 437 ' r oro opro••• • npo•a• KP•A•TOpCKaH 3aAOJ1l<eHHOCTb 

t7;HOB ~:a;:::::::b~:T::::~;pynru;r BKJl!Ol{alOT rnprOBYIO H npo11y10 .ue6HTOpCKyIO 3a,I{OJDI<eHHOCTb, 

, ~M"Mr.r BbJJl.aJIB.hlej .ueHeJKHJ>Ie cpe)J.CTaa, KOTopble eo3Hl1Ka!OT aenocpe.ncTBeHRo B xo.ne ee onepan110HHOM 
~eaTeJI HOCTR. <t>1rnaHCOBble o6R3aTem;cTBa fpynnhl BKnIOtfalOT KpeAMTbl H 3aViMSt, HCilOJ1&3yeMble )lJUI 
II ,h - - f ff PHBJI CJeHIDl cpe)l,CTB .umi 't'HHaHCHpOBaJUUI TeKylI(e11 ,!J,eJITeJibHOCTH KOMilaHRH pynnI>I, H Kpep.J.fTOpCKyIO 

fia.uo eHHOCTb. I 

[ 

npo ecce ceoeii .u,eHTeJlbHOCTK fpyrma no,!J,Bep:>t<eHa Kpe.U,HTHOMY pHcKy, eamoTBOMY pi-lcKy, pHCKY 
HKBH HOCTl1 R p11CKY H3MeHeHFUl apouewrnoi1 CTaBJ<l1. 

a) JpeOUmHblU pUCJ< f pe.u.:+HblH pH CK - 3TO pMCK roro, tfTO fpynna noHeCeT qnrnaHCOBh!e y6&!TKH, IIOCKOJlbKY KOHTparef!Tbl He 
ff.i,mo JJT csoH o6JI3aTenhcTBa no cjnrnattcoeoMy MHCTpyMeHT)' HJllf KJ111eHTCKOM}' AOfOBopy. Mal<CHMaJI&HhlH 

~
oae b KpeAMTHOro pMCKa no COCTOHHIDO Ha 31 .z:(eJca6pH 2021 11 2020 rr. npe.ncTaBJUleT co6oj:j 6a.naHCOByk> 

TOHM CTb cj>ttHaH,COBblX aKTl1BOB. Mal<C11MaJibHbili ypoeeH& Kpe)J.MTHOro p11CKa no COCTO~mo Ha oTqernyIO 

aT)' C CTaBJJSIJI: 
31.12.2021 31.12.2020 

Kea COBhle aKTHBhl 

~
opro aJI 11 npotI~ .nefo!TopcKaH 3a,u,on>1<eHHOCTb 
OJITO potIHbie 3aF 1 B&JAaHHI>Ie 

I 
OJITO 'p01:[}ff,le cj>lrnaHCOBbte aKTHBbJ 

Toro cj>HH3HCOBhlC aKTHBbl 

1178 826 
104 033 

532 

1283 391 

785 064 
79 259 

532 
864 855 
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a KOMR3HllH <<.A3P0'1>hl03J13» 
' ptwe" In/JI K !<OHCOJIU011p060HH01t </JuHOHC060ii om'lemHOCmu 

1 a zoo, aKOH'IUt1t11uiiC11 3 I oe1<a6pR 202 I iooa (e m&1cR'lax poccuiiCKUX py6neii} 

,(6) UCK nuK6UOHOcmu 
1 

HH:>Ke npe,D,c-rasnLa HH<j>opMauwi o .n.orosopHblX cpoKax norawerrn.R" cjl1-rnattc0Bb!X o6si3aTeJibcTB, BKmoqM 
1 actfe Rb1e cyMMhI npoueRTHblX nnaTe)!{eJ;i, 11 HCKffiO'"la» smutRM:e cornaweH0if o 3aqeTe: 

I IlOTOKH 

p.enp H3BOAHL1e1 

~uua COBblC o6sl3aTeJihCTB3 

3aliMo nonyqeHHbte 
jf opro M H npoqan 
kpe.n opCKaJ! 3a,l{OJDKeHHOCTb 

C1<paTK cpotJHM HJ 
honro po'IRM) 
J..\pe1:1 hie 06n3arem,crsa 
I 
~KpaT cpotiHhie ~ 
JJ.Onro poqH&1e) 
I 

~Tor 

1 ACKa6pB 2020 

Henp eJBOAHLte 
~H~Ha COBble 06Sl3aTeJJhCTBa 

l:SaHMh IJOJiylfeHHbte 
~opro an H npoqan 
f pe.l(H opCKaJ! 3a,l{OJDKeHJIOCTb 
( 1<paT ocpo1rnasi H 

p.onro polfHM) 
~pe te o6.»3arem.cTBa 
(KpaT ocpottHbte 11 

~nro poqH01e) 

1 

TOr 

I>anancoeaSI JXene1Km.Tx 
CTOllMOCTh cpe.D..CTB no 

OT 1 .n.o 5 neT Cei,rme 5 neT 

AOrOBO 

2 629 830 2 728 203 I 191 403 I 536 800 

I 383 645 I 383 645 I 313 480 70 165 

371874 731 521 55 052 220 207 456 262 

4 385 349 4 845 100 2 580 906 1807 932 456 262 

Banancosasi 
CTOHMOCTh 

fl OTO KU 

.n.ene:acn1>1x 
cpeACTB no 

.n.oroeo 

,LJ;o 1 roAa O-i- 1 AO 5 neT Ce1>1me 5 JJCT 

I 889 985 2 057 2 12 I 998 661 58 551 

659 874 659 874 584 767 75 107 

384 016 756 955 53 498 213 993 489 464 

2 933 875 3 474 041 2 636 926 347 651 489 464 

(e) amom1l61u pucK 

~
pyn a He 3aKmo'IaeT cornaweH1di .ll.JUI xe)J,)!{Hposatt11» BanlOTHhlX pwcKos s OTHoUieRww ee onepaumt 
OHU HYpaUJ-l.SI samonroro pwcKa rpynnht OTHOCHTC.», B OCHOBHOM, K Kpe.l(HTOpCKOJ:i li .Qe6.BTOpCl<OH 

a,D,OJI eHHOCTH, E!oMRHl'JposaHHbIM a .a.onnapax CIJJA. 

Yflla.nt 11y6cmeumenbnocmu 
I 
B _Til , ID!Ue HJ1>Ke npe.l(cTaBneH1:.1 no.npo6H&1e .D.aHHbie o ttyacTBwrenbHocrn np.H6bIJIH/y6bITKa .n.o 
aa.rror o6no)!{eHmi: fpynn&1 K nosb1wemno Hn.H CHIDKemno Kypca py6mr Ha 10% no oTaoweamo K 
booTB TCTBYJOl.l.{JiM BaJIJOTaM. Ypoaem tI)'BCTBWTenbHOCTH 10% KcnorrDJyeTCH npH aHarut3e 11 no.nroTOBKe 

t
HYTP HHeA OT<!enlocrn rto BamoTHOMY pHcKy AAA rrpmurnrn ynpasneH<ieCKHX peweHHij H OYpruJ<aeT 
pose eHHYJO pyKOBOJJ.CTBOM fpynrn.1 ou,em<y pa.JyMHO B03MO:>KHoro .H3MeHeHH.R eypcos aamoT. 

~Han 3 qya:_TBWrem.HOCTR IC PHCK)' paccMaTpHBaeT TOnbKO OCT8TKH no JJ,eHe)!{HblM CTaTb.llM, Bblpa:>KelfHbIM B 
bo~1aHHOH B8Jlf0Te, H KOppeKT11pyeT nepecqeT 3THX OCTilTKOB Ha OTl.feTttylO JJ,aTy npH ycnos1rn 
10-np ' l.(eHTHOro H3MeHeIDI» Kypcos samoT. nonO)!{Jffen&Hall cyMM8, YK83aHH8ll HIDKe, OTpIDKaeT 
!}'Be eHHe npw6hTITTI npe yrcpennemu:1 eypca wHocTpaHHofi aamoTbI no OTHomem110 re poccwifoKOMY py6mo ta 10 o. 

~
cna eHMe KYPza cooTse'l'cTsy1oru.ei1 san10T&1 no OTHolllem.uo K py6mo aa l 0% oJca:>KeT conocTaBHMoe 

mrnH e Ha npR6blnl>, npw 3TOM yKa.JaHH.1>te HW)!{e cyMMbl 6yJJ.yT 0Tp11uaTeJihHb!MH. 

py a OLleHusana B03MO>KHbte 1'13MeHemrn t-ICXOA» H3 BoJiaTR.llbHOCTH eypcos HHOCTpaHHblX saJOOT s 
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I l j1 

nW'nna KOMR3HHH «A3PO<l>bl03JI3» 
Dp r_e'lam K KOHconuo11poaaH1101i rjn111aHcoao1i om'lem11ocm11 
ka 200, 30/C H'l118UlllUCR 3 J OeKa6pR 2021 ZOOO (6 fflblCJl'IQX pOCCUllCIW."C py611el1) 

ii 
tre elllie 021 r. H 2020 r. 

I 3a 31 8CKll6pa 2021 r. 311 31 AeKa6pa 2020r. 

Ha Ha Ha Ho 
Ilp1t6b1Jtb I 

y6blTOK 
212 487 

(212 487) 

co6CTBCllHbltt np116b1ni./ 
)'6blT0" 

214 809 
(214 809) 

co6CTBeHHbltt 

penneH e .Aonnapa ClllA Ha I 0% 
t 

1
na6neu e Aonnnpa ClllA Ha I 0% 

USD/RUR 
USD / RUR 

"an11TI1J1 
212 487 

(212 487) 

Kan11Tan 
214 809 

(214 809) 

~ I n Ol{ellfnHbl1 pucK 

~
I ynna p1rnneKaeT cpe.ncTBa no,D, npou.e1n&1 no qHn<cHpoaaRHOK cTasKe 0 nepeMeHHOH cTasKe y ca.sr3aHHblX 

opoH He CB.B3aHHblX c He!O 6aRJ<OB. 

MeHe He npou.eHTHOK CTaBKH B OCHO.BHOM tlpl-IBOAMT K H3MeHeHHIO m160 cnpaee.QIDtBOH CTOHMOCTH 3aHMOB 

H:Mr.1 c cpHKCHpoaaHHOH CTIIBKOH rrpou.eHTII), 1rn60 6y.QYlll.11X noTOKOB JJ.eHe)!(ffi,IX cpe,AcTa (3aHMI>J c 
1 1 

aa10 ' ew CTaBK?li npoueHTa). Y py1<oao.1tcTaa oTcyTCTByeT oqnru.1-1a.n1>Ha.B nomn1'!1<a a oTBowemn1 

e,Ae e1nu1 .llOnyCTHMOro pHCKa fpyllilbl, CB.sJ3aHROro c cpHKC1ipOB8HHblMH H nnasalOllJ,HMJ.f CTIIBK8Mlf 

[ 
1 

oa.eH a. B TO )l(e apeM.sr, npH BhI.lla11e Ja!iMOB, PYKOBO.llCTBO ncaonr,3yeT npocpeccaoHa.nhm.ce CyJK,D,e!UIJI M.B 
I ro, '1 6b1 petmlTb, KaKa.a craa1<a (qrn1<cF1poaaaHa.a HJIH nnaaalOlll.M) 6y.D.eT 6onee BhirOJJ.HOf.i .1tna rpynru.1 a 

; ~11eHU O:>KHJJ.aeMoro nepHOJJ.a.n.o cpo1<a norawett11a. 

' a 31 .ll 1<a6p}J 202 I to.Qa nepeMeHHall npoueeTHM cTaeKa, yaeJI11'{11Ba10ma.B J.fJIH yMeHbrnaiow.a.11 npoa.eHTH)'IO 

' c aaKy, npHMeHJl:eTC}J K KpeJ].HTHOMY JJ.Oroaopy Ha cyMMY 500 000 Tb[C. py6. 11 3aBHCHT OT yMeHI>WeBHJI 0JIH 

1
sem111 HJ.f}J KJTIO'<esow cTaBKH L{eHTpanbHoro 6aHKa PoccHi1cKoi1 <l>e,Aepau.HH. D pH ysermqee~m K 1m11 

~~eHb eHHH KJIIO<JeBOH CTaBKJ.f Ha I% npHBOJJ.HT K yaenw-1eH.HIO HJlK yMem,weHHlO 3aTpaT Ha npoueHTbl Ha 

fAf 000 T 1c. py6. a roJJ.. 

:4'Ha.n 'lyocmoumeJlbHOcmu cnpaoeon11oou cmou.Mocmu t1Hcmpy.MeHmOB c fj>111<c11poo01mbtMu 

1

11r Ol(eH ff.bl.MU Ctrlll6Ktutlt 

~pynn He ytIJ1ThmaeT cpHHSHCOBl>re aJ<TKBbl H 06l!38TeJtbCTBa c <j)HKCHpOBaHHOW npou.eHTROH CTSBKOH B 

/'ff qecT e 0Tp8.)l(aeMblX no cnpaseJ].JIHBOH CT011MOCTH '1epe3 npH6b!Jlb li.Jlll y6blTOK H He onpe.1l,eJU!eT 

i9POH3B tJ.Hble HHCTp)'MeHTbl B 1<a11ecTBe HHCTpyMeHTOB xe)l)l(WpOBalilHl cornaCHO npaBHJJSM Y<JeTa 

rie,A)l.(H OBaHBll. no1capase.n.n11Boti CTOli!MOCTH. B 3TOH CB.sJ3H, H3MettemJe npou.eHTlib!X CTaBOK He OK83aJIO 6bl 

J
IJIW.sJH ll. Ha CTOHMOCTh Karnrrana 1'llm 06'beM t{HCTOR npH6b!JlH rpynnbl 3a roJJ.. 

t)) npaoeOllll~ll.11 cmOUJHOCmb rj>11H.aHC08blX llHCmpyJHeHmOB 

ac'le z cnpaoeonuBoii cmo1u1ocmu u uepapx ttR c11paBeiJn11Bo1I cmou.ittocmu 

Jlpynn FlCOOJlb3yeT cne.eyiowy10 11epapXH.11ec1<y10 CTpYKTYPY MeTO)l.OB oueRJ<J.f .1l,J1R pacKpbtnf}J Hl:HpOpMamrn 0 

Hnpaa 11aoi1 CTOHMOCTH Q>HHaHCOBhLX HHCTpyMeHToa: 

• 

• 

• 

poseHb I: KonrpyeMb1e (HeKoppeKnipyeMble) p&IHO'!Rhle u.eH.E.r Ha aKTKBffbIX p1>rn1<ax Ha H,n;eHTH'IRbre 

KTH'Bb.I H o6R3aTeJ1bCTBa; 

poaeHb 2: MeTO.llbl oueHKli, .IJ.JijJ KOTOpb!X)l.al!Hble caMoro H.113KOrO ypoBH.11 BBOJJ.a, HMe10m0e Ba:>KHOe 

Ha<JeHl!'e ti.JUI onpe.1l,eJ1eHIDT cnpaaeJJ.JIHBOH CTOl1MOCTH, .sJBJllllOTCll. npHMO li1!H KOCBeHHO 

a6nio.QaeMbtMH; 

poseHh 3:
1
MeroJJ.bI ou.eHKH, )lJIJI KOTOpblXJJ.aHHbte caMoro HM3koro yposm1 aso.n.a, HMe101l.(0e aa.>1rnoe 

Hat:teHlle mrn onpeAeneHHJ1 cnpaee.QJJHBOH CTOHMocnr, ll.BJI.BIDTC.sJ H.eHa6moJJ.aeMblMH. 
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J J 1 pyn a KOMn~Hii <<A3PO<llhl03Jl3» 
pw1e'1 HllJI /( KOHCOJIUOUp08QHHOl1 </>UHQHCOBOIC om'le/llHOCmu 

~ZOO, 3 K0H'IU6111UliCJI 3 / Oe1<a6pll 202} ZOOQ (8 mbtCJl'IQX pOCCllliCKU.T py6neii) 

romeH n6nHl(e npe.ncTIIeneH aRaJH13 qnrnaacoebrx 
JUfBOFf CTOHMOCTH: 

0HClpyMeHTOB B pa3pe3e ypoBHeH HepapXHll 

l 
31 AeKa6psr 2021 

I 

COBble aKTHBLI 
ble cpeJJ,C'DBa H HX 

BbIJJ,a.HHble 
aH i-r npotrwi Ae61-nopcKaH 

fI>nua COBble 06H3aTeJJbCTBa 

6aHKO CKHe Kpe.ztl1Tbl H 3aHMbl 

I r opro H H npoti:aH Kpe.n11ropcKM 
3aJJ,Om eRHOCTb (1<paTKOCp0•1Ha.Sl H 
I 

pOtrRa.H) J].onro 

k pe re o6n3aTenbCTBa 
I 

cpotrH&1e H )l.OJJrocpotiHb1e) (KpaT 

J 
31 JJ,eKaopn 2020 

COBLJe 3K'.f08bl 
L(ese bie cpe)J.CTBa H ex 

1

3KBHJ3 JieHTl>I 

3filiM I BbI,[(aHlfble 
Topr eaH H npotiWJ .ne6HTOpCKa.H 

CnpaseAJJHBaH ___ _ ll_e~p_a_p_x_11_11_c_n~p~a_s_e~A_JJ_H_B_o_u_c_T_o_H_M_o_c_T_H __ _ 

CTOllMOCTb YposeHi:. 1 YposeHb 2 YposeHb 3 

313 354 313 354 

104 565 104 565 

I 178 826 1 178 826 

2 629 830 2 629 830 

I 383 645 I 383 645 

371 874 371 874 

Cnpase,!XJJ usan ___ ...;.H..;..;e_.p_a .... p_x_H..;...H_c_n_.p'-a"""s'-e..::..A,_JJ'-H...;;;B--=o_ii'-c'-T;...;o...;;;H:..:.M-'-O'--CT.;..;...;;;H'-----

cToHMOCTb Yposeub 1 YposeHb 2 YposeH.L 3 

611 598 611 598 

79 791 79 791 

785 064 785 064 

11 

Ea.HJ< BCKHe KpeAHTbT H 3a0M1>1 

Topr BM H npotiu Kpe.neTOpcKaH 

l 889 985 I 889 985 

11 

3aJJ,O eHHOCTb (r<paTKOCpO'IHaH H 
J].OJU'O pOlJHM) 
ApeH Hbie o6H3aTeJJbCTea 

659 874 659 874 

11 
(KpaT ocpotrHb1e H .n.onrocpoqR1>1e) 

384 016 384016 

I 

11 

11 

11 

(e) YnpaoneHue p11cKc1M11, C6Jl30HHblAW c Knnumllllo111 

PyKo OACTBO fpynnb1 perynHpHo aHamm1pyeT CTPYKTYPY KanHTilJla. Ha octtoeamm pe3yn1>TaToe raKoro 
aH 3a fpynna rrpeJJ.npHHHMaeT Mepbl no noJJ.Aep)KKe c6anaHc11poeattHocrn o6mei1 cTpyKTypb1 KanHTana 3a 
C'!eT btnJJaTbl AHBHJJ.eHJJ,OB, JJ.OnOnHMTeJlbHOrO BblnyCKa. Fl BhfKyna co6cTBeHHblX aKUHH, a TalOKe BbmyCKa 
HOBhl ,ll,OJirOB1>1X o6H3aTeJn.CTB ffRH norawettrur cyw.ecTByJ-Oil.J,eH 38)).0JJ.>KeHHOCTH. 

B Ha TaHmee epeMH PyKoeo.ncTso fpynn&r cTpeMHTc.si K noJJ.Aep)l{aHHIO 6anaRca Me:>K.ny eb1coKMM yposHeM 
)lOXO HOCTII, KOTopyIO MO:>KeT o6ecne'IJITb 6onee BbICOKHH ypoBeHb 3aHMCTBOBaHHH, H npeMMYUleCTBaMH, 11 
6e3o±cttocTbIO, KOTop1>1e .nocTHraJOTCH np11 ycroi11.1HBOH no3HUHH no Kam1rnny. 

PyKO 0,[(CTBO fpynn&I ocyw.ecTBAAeT MOl-IHTOPHHr Kamnana Ha OCHOBaHHH 8Hamt3a KOOcpcj>imaeHTa 
<j>HH coeoro pbl'rnra.. PyKOBOACTBO I'pynnr.r npeADpKlillMaeT tteo6XOJJ.HMbie Mepbl, OmIC8HHh1e B 
ITpjeqaRIDI 1, fUIH ynyqweHHJI cl>HttaHCOBOfO COCTOHRH10 fpynnbl. . 

B OT owemrn fpynnb1 OTCYTCTBYIOT etternHHe Tpe6oeamrn s otHOUiemrn KamrTIIna. 

Ko::i cpMUHeHT ~11HaHcoeoro pbitJa.ra pacctJHTbIBaeTcH KaK OTHowetme 'IBCTOi.1 3a.non.>KeHHOCTH K cyMMe 
COBO ynHoro Kamnana H 'UICTOM 3a)J.OR.)l{eHHOCTH. B COCTaB 'Ul:CTOB 3aAOJI:>KeHHOCTH fpynna BKJUQqaeT 

'I npo RTHbie KpeJJ.HTbl H 3aHMbl (3a HCKJIIOY:eHHeM o6H3a.TeITbCTB DO cj>HttaHCOBOMY JJH3f!Rry) 3a Bbl'leTOM 
AeHe HblX cpe.n.t TB H HX 3KBHBaJleHTOB, OTpIDKeHHblX B OTtieTe 0 cpHH8HCOBOM nOJJO)KeHH11. 
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pyn a KOMP3HHii «A3PO<I>hl03Jl3» 
I ... - rl, -pw.fe'l HUR K KOllCOllUvUpOBOHHOll <p11HOHCOBOU om'lem11ocmu 

a ZOO, OKOH'IU6UJUUCR 31OeKa6pR2021 2000 (8 mblCR'10XpOCCUiiCJ..'1L"Cp)l6Jleit) 

31.12.2021 31.12.2020 

2 629 830 I 889 985 

(313 354) (61 l 598) 
f pe.n bl H JaHMbI 

ra Bbl eTOM: ,neH~>KH.blX CpeJJ.CTB 'H HX 3KBtmaJJeHTOB 

tIHc .ff 33AOJJ:>KeHBOCTL 2 316 476 1278387 

4 843 520 4 776 467 
f fa"" ' npHXOJJ..11.LUHHC'l Ha co6cTBeHHKKOB MatepHHCKOH 

fOMD l1H I ------ - ------- -
2 527 044 3 498 080 

47,83% 26,76% 

i11peB I WCHHC KamtTaJJa, npHXOAHU\llHCS Ha co6CTBCHHHKOB 

r aTe HHCKOU KOMil3HHH, H3A 'tUCTOH 33AOnilCCHHOCTLIO 

03cl> HQHeHT ~r'JH3HCOBoro pb1<1a ra . 

i28. CJIOBHblC H .norOBOpHLJC o6Sl33TCJJbCTBa 

(a) C npaxoeaHue 

PbIHO C'rpaxOB1>1x ycnyr e PoccMlicKoi1 cpe.nepa1vrn Raxo,1J.11TC'1 Ha CTa.n101 cTaHoeneHHll H MHOrHe cj>opMbt 

C'rp8X BaHH'l, pacnpOC'rp8HeHHf>le B ,npynrx CTpaHax MHpa, nOKa He JJ.OCTyllHbl B POCCHl.J. rpynna He HMeeT 

OOJJH J}f c-rpaxOBOM JaUJ.HTbl B OTHOWemrn CBOliX npOH3BOJJ.CTBeHHblX coopy:>Ke1:111Ji, y6bITKOB, BbJ3BaHHhrx 

OCTaH BKaMl1 np0113BO,llCTBa, mm B03HHKUJHX o6ll38TeJI&CTB nepe.n TpeThHMH cropoHaMH B CBll3H c YUJ.ep6oM, 

HaHec HHblM o6'beKTaM He,D.BIDKJ.IMOCTK lffiH OKpY:>KaJOII{eH cpe,D;e B pe3yJJ&Tare aeapltli 'HJIH .n.ellTellbHOCTl:f 

fpyn &1. ,no Tex rrop, noKa fpynna He 6y.n.eT RMeTh a,ne1<BaTHoro cTpaxoeoro n0Kpr,1nur, cyUJ.eCTBYeT pHcK 

roro, ttTo y'rpaTa 11JJ11 noape>1<.n.eH11e orrpeJJ.eJieHH&IX aKTHBOT! MO>KeT oKa3aTh cyLUecTeeHHoe aeranleRoe 

BJIIDl He Ha JJ.ellTellbHOCTh H qmttaHCOBOe nonmKemte rpynnbl. 

(6) C oe6Hble pCl36upame.JlbCm6a 

fpy~a HMeeT pRA liCKOB H npeTeH3HH, Kacaiom11xcsi npo.n.a)f(H "' noKynKH TOaapoe 11 ycnyr. PyKOBOJJ.CTBO 

C'tH er, 'fTO HH OWfH 113 YKaJaBHblX HCKOB, KaK B OT,nenbHOCTR, TaK It B COBOKynHOCTH c JJ.pYrMMH, He OKa:>KeT 

cyID.e Teessoro j erannrnoro Bnl1llHHll Ha fpynny. 

(e) B wmue <jJaKmopa COVID-19 

B .ne a6pe 2020 ro.na BceMKpHall opratt1-13auHH 3.a,paeooxpaHeHRll (B03) coo6ll.l"HJJa o ecnbtwJ<e Jnl!,lleMim 

I<opo aal1'pycHoH HHcjleKUMM COVTD-19. B MapTe 2021 ro,D;a B03 06·Mra11na o np~mrnmu1 naH.n.eMMH. ,lJ,aHHasi 

CBT)' UH.R no6yAHJia psi,IX cTpaH npe.n.np1uu1T& Mep&1, ttanpaBJieHHbte Ha CJJ.ep)J(HBaIDie 

naH,n MHH. ITpRMeHJleMble Mepbl np1IBem1 K CHIDKeHHIO .n.enOBOH aKTHBHOCTl1 }"{8CTHHKOB pbl HKa, CHH>KeHHJO 

pocr MB.poaou 3KOHOMMK5'1 11 o6meMy Ml1pOBOMY cna,D,y npOH3BOJJ.CTBa. 

B Po CHRCKOH <l>e.nepar.urn a 2020 H 2021 ro,llax. Ra6mo.n.an0c1> cymecrsetttt&1e H3MetteHIDI e 3KOH..OMW:iecxoM 

cpe.n : 

COKpaID.eHae npOM&lllIJieHHOro npOl13BO)J.CTBa I{ ,[(eJJOBOH aKTHBHOCTf.i BO MHOrHX OTpaCJJllX 

3KOHOMHKH B pe3yn1>TaTe BBe,D,eHHblX rocy.n.apCTBOM orpas11qemfH, CBll3aHHblX c MepaMH no 

c.a:ep)!(ffeaHHJO pa3BHntll naH,neMHH COVID-l 9; 
npe.n.ocTaaneH.He Mep rocy.aapcTBeHHoi1 no.n.nep:>KKH Hacenemno R 6 H3Hecy, CBll3aHHblX c pa3BHTMeM 

nrut.n,eMJUI COVID-19; 
BblCOKall BOnaTl'lJlbHOCTb R CHIDKeHHe 611p:>KeBblX HH.UeKCOB, ueB Ha He<l>Tb; 

3Ha'U!TeJibHOe CHR>KeHHe aKTKBHOCTH Ha 6Rp>KeBOM pblHKe 11: CpOtrHOM p&nnce; 

3HatlHTeJI&HOe CHlDKem1e Kypca pOCCHHCKOf'O py6m1 no OTHOllleamo K OCHOBHblM lffiOCTpaHHb!M 

BaJJIOTaM, B&ICOKasi BOJ18Tl1JlbHOCTb Ha BaJJlOTHOM pb!HKe. 

OMMKa CTpaHbl oco6eHHO 'lyl!CTBHTellhHa K l(eHaM Ha .RecpTb li ra.3. ITpasOBall, HaJJOfOBaJI H HOpMaTIIBHall 

Mbl rrpOJJ.OmKa!OT pa3BJ1BaTE.Cll H ITQ,ll,Bep)KeHbl ttaCTblM 03MeHeHHSIM, a TaJOKe .nonycKruoT B03MQ)KffOCTb 

rx TOJIKOBaHJlii. Himrne ueHbr Ha He<t>Th, npo.nomKaIOLUeecH .n.ei:fcte11e Me)!(.zzyHapo.zi;RblX caHKUMH B 

emrn HeKOTOpblX pOCCHMCXHX KOMnaHHH 11 rpa)f(,llaH no- npe>Kl:feMY OKaJb!BaJJH HeranreHoe BJJHJiHHe Ha 

i:icKyJO 3t<OHOMJU<Y s 2021 ro.ny. 

Blife yKaJaHHblX <t>aKTopoe cnoco6craosano 3KOHOMH'leCKOMY cna.izy e cTpaHe s 2020 roJzy Ha 3, I% lif 
B 202 J roJzy Ha 4. 7%. <l>~HaHCOBble pblHl<H no-npe:>KHeMy xapaKTepR30BaJIHCb OTCyTCTBHeM 
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I J 

r py na KOMD3HH H «A3P0<l>LI03J13» 
nptlM QHllJI K KO//COllUOUpoaa1mo1i </JuHOHC080lt Om'lem11ocmu 

3a zoo, 1aKOH'lUBU1U1iCR 31 iJeKa6p11 2021 zoc)a (s m1>1CJl'lax poccu1icKw: pyu11e1i) 

l>ROCTII, liaCTblMH H cymec'[BeHRbIMH H3MeHeHIDIMH ueH H yaenHqeIDteM cnpe,llOB no ToproBblM 

O,ll CTaJJ BOCCTaHOBHTeflbHblM .D,JUI MHOntX qHrnaHCOBbCX pbllil<OB. no HTOraM fOJJ.8 yKpennem1e py6JU1 

npOT B eapo COCTaBHJlO 9,2%. no Mepe BOCCTaHOBJJeHH.ll 3I<OHOM11'K nocrre )l(eCTKHX ((JJOK,llayHOB» cnpoc Ha 

Cblpb Bble TOBapbl CTa.Jl. yBeJlHtJJ1BaTbC.ll. 0.D.Hal<O BblCOKHe u,eHbl Ha Cblpbe ysenwtHJIH 11Hcpn.smmo ao BCeM}' 

MHPY no ,lJ.aHH&lM 1(6 IIOKa3areru. HH$mtUHH B ,ller<a6pe 2021 I'O)l.a COCTaBliJl 8,4% rrpH uenH no 1-rncpmn.{HH 
4% 

3KOHOMH'JFCJ<a.ll cpe,lla OKa3blBaJJa BIDUIHHe Ba,D.eRTeJlbHOCTb 11 cjnrnaHCOeoe ITOJlO)l(eHHe rpynm,1 . 

l ro.na r<mottesaH cwar<a, ycTaHosneHHasi BaHJ<oM Pocc1nt, CHH3Irnacr; c 6,25% .llO 4,25%. 

~e.RT JlbHOCTb ipynm.1 OTHOCHTC.ll K •mcny Ha116onee ITOCTpa,ll8BW11X OTpacnei:t B1>rpyqr<a I'pynnhl C03.llaeTCH 

3a c eT peamnaumI TOBapos H OKa3aHIUI ycn yr 3a.Ka3<mKaM, ocyw,ecTBJJ.lllOll.lRM JJ.e.RTeJTbROCTb e ccpepe 

803 WHbfX nepes030K. f1pO,ll0Jl)KHTeJJbHOe speMH a3ponopTbl cpyH~HOH11pOBaID! B orpaHHtteHHOM pe)f(HMe. 

~eRT JJbHOCTb I<OMnaHl'IH f'pynnbl 1:1e npHOCTaHasmrnanac&. rpynna E TetteHJ1e 2021 fO.lla csoeapeMeHHO (6e3 

OTCp qeK) yIIJia•111eano HaJJOfH li CTpaXOBble 83H0Cbl, 3apa60THYJO rmary, coxpaHH.ll ttHCJleHHOCTb 

pa6o HHKOB. 

l ro.ny npOH30lllJlO BOCCTaHOBneHHe o6oeMOB BHy-rpeHHHX H BHelllHHX nepeB030K aBH~OHHOB 
OTpa JTH H BOCCTaHOBnem1e Me)f(.n,yaapO.llHOfO aa11acoo6w:eHH.ll. 

a IlO.ll}"iHJJa B 2021 roJzy cy6cH)l.lii1 OT rocy JJ.apcTBa B CJ MMe 51 452 Tb!C. py6. (B 2020 fOJJ:j 36 041 TblC. 

bl f'pynm.1, B OCHOBHOM, COCTOHT 3anacoa, ,11.e611TOpCKOH 3a,nOmKeHHOCTH H ,11.eRe)f(HblX cpeACTB. 

Teer tta 06ecueHe1-111e ae Bbrne11n 06ecueHeH11H aJCrneoa . 

.[{aJJb eHn!ee 3KOHOMwteCKOe pa.3BM.THe Pocc11J:iCKOJ:i <I>e.o.epau111-1 BO MHOfOM 3aBHCHT OT ycneWHOH 

Ba~ Hal.{HH HaceneHIDI, 3cj>cj>eI<TM.BHOCTH 3KOHOMH4eCKHX Mep, cpaaaHCOBbfX MexaHH3MOB ll ,11.eHe>KBOH 

nom1 HKli, npeAnpHHHMaeMblX Opas11renbCTBOM P<I>, a TalOKe pa3BJ.1TH.ll HanorosoH, HopManraRo-npa.aoao0 

J.1 no J.iTH'leCKO~ CHCTeM. 

(z) OxpaHa ot<py:>1ca10Ufeil cpeObt 

Ko affJrn rpynnhl H npeAnpW!TH.ll, npasonpeeMHHKaMH KOTOpblX OHR .l!BJU!lOTCR, B TetfeID!e MHOfHX neT 

ocy ecTBmtm1 Ae.RTeJibHOCTb a ccpepe pa3pa6oTKli li npoe3BOJlcT:ea JlBHrareneii e Pocc1<1acKoii <I>e,l\epaumL 

3aKo o)laTenbcTso 06 oxpaHe 0Kpy)f(a10w:eti cpe.llbt B Pocc1-1iicKOK <I>e.D.epauirn aaxO.llHTC.st Ha CTaJJ.IDJ pa3BHTH.R, 

rocy apcTBeHabre opraa1>1 nocTO.llrlHO n.epecMaTp11ea10T ceo11 no3KUKH no sonpocaM npaeonpHMeHeHm1. 

KoM amm rpyrTn.bl nepHOAHtteCKli ou.emrna!OT CBOH 06.113aTeJTJ,CTBa no oxpaHe OKpy>KaEOW,eli cpe,11.bl. 

no UlfanbHble 06.ll3aTeJibCTBa MOryT B03HHKHYT& B peJynb'raTe 113MeHeHJ-f.ll Tpe60B8HHH )leKCTBylOll(ero 

O.llaTeJlbCTBa H HOpMaTHEHblX aKTOB, a Ta.K)l(e B pe3yJlbTaTe rpa)f<J:\aHCKo- npasosblX HCKOB. Bmuurne 

IDMe1:1efU.fi:i HeB03MO)f(H0 ou.ea11Tb, HO OH.O MQ)KeT OK838TbCH cyll(eCTBeHHblM. 

no ocT0$1HHIO Ha 31 )J.eKa6psi 2021 r. pyKoso,D.cTso nonaraeT, 'iTO y fpynnb1 HeT 3Ha'-lllTeJThHhrx 

aJJbHblX o6.R3aTem.CTB, CB.ll3aHHblX c 3arp.ll3HemteM OKpy)f(alOll(eH cpeJJ.bl. 

fOBa.ll CHCTeMa PocCHHCKOH <I>ep;epau101, 6y)zy'!H OTHOCHTeJibHO HOBOK, xapaKTepH3yeTC.I! tf8CTblM0 

H3Me eHB.sIMll 38KOHO)J.aTeJJbH&IX HOpM, oqn1u.11anbHblX p83oHCHeHHH Iii cy.n,e6HblX peweHHH, 3a'lacry10 He'leTl<O 

H3JTO eHHb!X H nponraope'U!BbIX, ttTO .n.onycKaeT HX HeO.n,H03HattHOe TOJJl<OBaHBe pa3JTH'-lHblMH HaJJOfOBblMB 

opra aMH. npoaepKaMH ll paccne.noeaHH.llMH B OTHOWeHIDI npaBHJibHOCTH HCl{}ICJTeffiU] Ha.JlOfOB 3aHIJMaJOTC.ll 

HeCK JlbKO pery11Hpy10w:HX opraHOB, imeiow,HX npaao HanaraTb l<PYllHble lllTpacj>ol l'l Haq11cn.stTb neHH. 

npa HJibHOCTb MC<fl1cneml.!I H8JJOfOB B OT•leTHOM nepHO)J.e Mo:>KeT 6SITb npoeepeHa B Tettem-te Tpex. 

nocn JJ.YIOll(Hx KaneH.llapHblX JleT; OAH8KO np11 onpe.a.eneHHblX o6CTOSITeJJbCTBax 3TOT cpoK MO)KeT 

ysen aTbCH. B nocne,n.Hee speM.ll npa.KTHKa s PoccwlicKoi1 <l>e.lleparurn TaKoaa, qTo Hanoroab1e opra.H1>1 

aioT see 6onee 21CeCTKYJO no3KUHJO s ttacrn RHTepnpeTawrn H Tpe6osaHHif co6nio,11.eHH.ll Harroroaoro 

OAaTeJlbcT'Ba. 

~aH 1e o6cT0$1TeJlbCTBa MOryT nplflleCTH K TOMy, qTo HanorOBble pRCKH B PocCHHCKOH <t>eJJ.epamrn 6y.nyT 

rop .n,o Bbillle, eM B .u:pyrHX CTpaJJaX. PyKOBO,!l.CTBO rpynn&1, HCXO.M 1<13 caoero noHHMaHIDI npHMeHHMOro 

pocc HCKOro Hanorosoro 3aKOHO,llaTeJl&CTBa, o<j>Hl.(HaJJbHDJX pa3'b.llCHeH11Jl H cy.ne6HblX perueHMH, C'fHTaeT, qTo 
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I 1 

I 
pyn a KOMnaHHH <<A3PO~bl03JI3» 
pUMe~ /ltlJI K KOHCOllUOL1p06QHHOli </JUHQHC060li om~em11ocmu 

Q ZOO, QKO/l~U6UIUUCJI 31 iJeKa6pR 2021 Z00'1 (6 mbtCJNax poccmiClal.'r py611eii) 

anor B.bte o6~aTenbcTBa o-rpa>1<eH.b1 B a,neKBaTHOH cyMMe. TeM Re MeHee, -rpal<ToaKa 3TBX nono>KeHl!ii 

r OOTB TCTByrotl.Ulifl'f OpraHaMYI. MO)l(eT 6bJTb HHOEI H, B cnyttae ecmt OHi.-! CMOl)'T ,D,OKa.3aTb npaBOMepHOCTb 

caoeia 03HUJOI, 3TO MO>KeT OKa.3aTE. 3HattMTeJlbHOe BJUUIHHe Ha HaCTO.Slllzy!O KOM6MHMpoaaHHyro cjrnHaacoeyro 

OT"leT ocTh. I 
~o) Ko peKmupoBKU om'lemHocmu npeOb1oyi4ezo 2020 zooa 

I 'f!._oppe mup08KO OJn.11.0:>ICeHHblX H0.11.0ZOB 
[!_ocn aae.o,eHHH ~OBbtx npaBK.11 y-qeTa orno>KeHHblX Hanoroa B pocc11i1cKHX cTa1:1,0,apTax 6yxranrepcKoro ~era 
(Ill>Y 18/02) CXO>IQIX c MC<l>O (IAS 12) B03HBKJIK KOppeKTHPOBKH, Tpe6y!Oll{He HCnpaaneHHSI AJUI 
~oHco 1-1.u.11poaa~oi1 cjlHHaHcoaoi1 0Tt1eTHocT0 no MC<l>O c 2018 ro.u.a. 06'beM .naHHI:.1x KOppeKTHpOBOK 

COCT8 HJl 247 026 TbfC. py6. 

' ~opp KmupOBKQ OCNOBHblX cpeocme 
CTpH craaneRHH KOHCOJrn.D.HpoaaHHoi1 OTlieTHOCTH no MC<l>O B npowm.rx OT'leTHbtX n ep110,0,ax CTOHMOCTb 

blX cpe,D,CTB B pe3yJlbTaTe HenonHblX KOHCOnH,D,al{HOH.HbTX KOppelCTilpOBOK yMeHbillaJJOCb Ha 67 439 TblC. 

oppeI<THposKa npoH3BO.D.Hnocb so B3aHMOCBst3li c I:1epacnpe.nen eHROi1 npw6brnbT-O. HcnpaaneeJu1 

n poH3 e.netto nyreM KOppeKTJfPOBKJ.I CTOHMOCTH OCHOBHbJX cpe.D.CTB If HepacnpeJI.eJTeHHOB npH6blmt 3a 2020 H 

20 18 0,l{bl. 

29. Onepa~m~ co cBHJaHHblMH cTopomtMu 

OmHaiueHWl KoxmpollR. 

Cs.113 IHHblM11 cT0poHaMH .11an.su0Tcsi acpcjnuJHpoaaHHDre mma w. opraR11Jau~rn, HaXO.D.)llll.Jiec.sr no.n o6mRM 

sna,Ae 1-1eM H KOHTponeM fpymII>l, 1.LJieHbl CoseTa )J.11peKTopos 11 KJJT-O'leaoro pyKOBO.D.Rutero cocTilsa fpynnbt. 

BaH'l< BCK0'.e Kpe,D,HTbl npe.nocTaBnstJOTC.11 Ha OCHOBe pb!RO'!HblX CTaBOK. 

Onep lfUU co ceJl3aHHbt.MU cmopoHa,im 

(a) p CXO.ZU,I l1 JaKyDKH y CBSl3aHHblX CTOpOH 

2021 r . 2020 r. 
CTpo HTBJ)!e JlOXOJlbl 

CTpo HTHl>Je paCXO,llbl 

5255 
I 328 

4 817 
I 91 I 

PactJeTbl Me>K.,D,y CB.1133HHblMl! CTOpOHaMH 

31.12.2021 31.12.2020 
)J.onr cpotJHbte Jai1M1>t Bt.tJI.aHH1>1e 58 00 I 52 80 I 
)J.ws ' eH.ZU,I H npou:eHTbr K nony-qemuo 20 4 71 15 216 
)J.onr cpott Hbte Kpe.nMTbl w JaliM&1 nonytJeHHhte (19 240) (24 440) 
3a.o,o eHHOCTb npoueHTOB no .nonrocpo'IHhtM Kpe.nHTaM H JaHMaM ____ _,_(3_3_2_3_8 ..... ) _ ___ _ (,_3_1_9_1_1_,__) 

30. C o6MTHSI nocne OT'leTHOH ,naTbJ 

3 KO OMH'leCKHe CaHK l..\Hll 

Ko1:1 mrKT Ha YKpa11He, npH3HaHHe Pocc1-1iic1<ow <l>e.o,epau:HeM )J.0Heu1<0i1 w JiyraHcKOH Hapo,nHs1x Pecny6mt:K 

B Ka ecTBe cysepeHFibl X li He3aBHCHMblX rocy.napCTB H CB$13aHHble c 3THM co6LJTH.R yaemJtfl!nH pF!CKH Be)l.eHJUI 

6H3H ca B Poccm:icKoi1 <l>e,0,epau1m. Bae.o,eHHe 3KOHOMH11ecKHX caHKUffH a OTHoweHHH poccwJicKMX rp8)J(!(aH H 

10pH~11qecKJ1x nm~ co CTOpOHbl Esponei1cJ<oro CoioJa, CoeJI.trnetU:II>IX illTaTOB AMepwK11 H .npyrwx cTpaH, a 

TalOl<ie OTBeTHbIX caHKUHH, saeJI.eRHbtX npaaHTem.cTBOM PoccHHCKOM Cl>eJI.epau:HM, npHaeno K yeeJl1ftteHHIO 

3KOR MH'leCKOK Heonpe]leneHHOCTH, B TOM '111CJle 6onbwei-l BOJlaTHJibHOCTH Ha pbIRKax Kamirana, na,neRHIO 

Kypc pocclfficKoro py6nsi, coKPameHmO 06beMa HHOCTpaHHI>IX 11 BJJYTpeHHHX np.srMbTX HHBeCTliUYH. B OTBeT 

o6blTHSI 11 B03H11K!IJH.e ycJIOBHSI B <t>eapane 2022 roAa KJllOtJeBM. CT8BKa yseJIH'UIJlaCb AO 20% co 

eHl-leM B HFOHe 2022 ro.na .no 9,5%. TalOl<e 6&mH BBe,D,eHbl orpaHHlieRH.11 Ha JlJHi>KeHHe KaIDITana H 

nKy HHOCTpaHHOH BaJilOTbl, KOTOpbre flOCTeneHHO .o,a .D.aTbl BblnyCKa JlliHHOH OT<teTHOCn! 

MaTpHBaIOTC.11 B cTopoHy ocrra6nemrn. 

BOACTBO f pyrm1>1 Ha nOCTO.llHHOH OCHOBe OTcne>KHBaeT 03MeHeH0JI cnO>KHBm elic.11 c1.nyau:11.H i1 ouemmaeT 

THOCTb HeraTHBHblX nocne.ncTBiill .D.JUl )l.e.RTenbHOCTH f'pyrrabl. PyKOBOJl.CTBO fpynnr,1 npMHHMaeT ace 

XO.D.HMbte Mepbl JJ.n,11 06ecnet1eHM.ll ycTOMt.!HBOCTl'1 .ne.sITeJJbHOCTl1 fpynnbt. 6y.o,ym.11e rrocnet(CTBHJI 
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I pyf a KoMnaeuii «A3PO<l>bl03Jl3» 
~pUMe aHu.Ji K KOHco'nuoupo6aHH01i </n1HaHcoeoi1 om"emHocmu 

a zoo, OKOH'IU6utUUCJI 31 OeKa6pJ1 202 J zooa (6 mb/CJl.'IOX poccuiiCKllX py6neii) 

CJIO)!( meHCH JKOHOMHtteCKOH cazyal..(HH CJIO:>KHO nporH03HpOBaTI., H TeK}'w.He O)!(H,IJ,amrn H O[{eHKB 
I 

PyKo O,IJ,CTBa fpYjr:rm,J MOryT OTJI1ftlaTI.CH OT cpaKTHtieCKM:X pe3yJlbTaTOB. 

Hae TosuueM JTane pyKoBOJJ.CTBO He MO)!(eT Ha.u.e:arno oueHHTb 6y.u.yw.1.1e TeMIII>l soccTaHoaneHIDI, B csx3a c 

'leM p CCMaTp1rnaeT pa31IHtffible cueHaplill. pa3BHTHH ,IJ,JIH 6bICTpoM: a.u.auTaU.HH K 03MeHHIOW.HMCH Il0Tpe6HOCT.SJM 

H Cl.J aeT, 'ITO IlpHHJiTbie Mepbr TI03BOJIJi.T fpynae BbinOJTHHTh CBOH qnrnaHCOBbie 06H33TeJibCTBa. B 3THX 

o6CTO TeJibCTBax! ,llaHHM KOHCOJIH,!J,lipOBaHHM cp1rnaHCOBM oneTHOCTb 6bIJia no.nroTOBJieHa HCXOJ:VI H3 

,llOilY eHIDI 0 HenpepbIBHOCTH .u.exTeJl.bBOCTH. I1pH 3TOM, ;ntHTbIBM HerrpeJJ.CKa3yeMOCTb npo.n:omKliTeJibHOCT0 

H Mac Ta6oB npOHCXO.D.HW.HX co6hlTHH, ee cpaKTil'leCt<Oe smurnae Ha 6y.u.yw.y10 peHTa6em,HOCTb, cpH.HaHCOBOe 

ITOJIQ) eIIBe H ITOTOKH JJ:eHe)!(H.blX cpe}J.CTB rpynilbl MO)!(eT OTJIHt.JaTbCH OT TeKYIJ.U'IX OUeHOK H ,ll.OrrymeHHB 

pyxo O,IJ,CTBa. 

' PyKo O,llCTBO rp1 nn1>1 C'IHTaeT, 'ITO om1caH.fib1e co6bITH.sr JiBJUUOTCR HeKoppeKTHpy10m.HMH co6hLTH.srMH CIOCJJe 

OT'leT oil ,IJ,aTbl. 0}].HaKO eeonpe}J.eJieHHOCTb CI-IT)'amm He IT03BOJUleT OrteHHTh nocne,!J,CTBHR ,naHHoro 

co6bI HJI H B03MO)!(Hbie pe:cKH a .u.eHe)KHOM Mpa)KeHHH. HecMOTpx Ha see npHHHM.aeMbre Mep1>1, cp11eaHCOBb1e 

pe3yn TaTbl fpynn.br B 6yJJ.YDJ.HX nepa ax 6y . HCeTb OT BOCCTaHOBneB.IDl aBHanepeB030K B Poccmi M B 
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j C6pow1opoaauo, npott)'Meg.Q_aauo 
11 cKperrneHo neqaThIO ..5 "?' 




